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- Anti-fraud policies and procedures
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The Certified Fraud Examiner - Fraud Prevention and Deterrence Exam (CFE-Fraud-Prevention) certification test is an important
part of career growth, and passing it may lead to more employment opportunities. However, preparing for the Certified Fraud
Examiner - Fraud Prevention and Deterrence Exam (CFE-Fraud-Prevention) test may be tough, and many busy applicants have
difficulty cracking it. This is where TorrentExam Certified Fraud Examiner - Fraud Prevention and Deterrence Exam real exam
questions come to help you clear the test in a short time.

ACFE Certified Fraud Examiner - Fraud Prevention and Deterrence Exam
Sample Questions (Q178-Q183):
NEW QUESTION # 178 
Which of the following is TRUE regarding the components of the Committee of Sponsoring Organizations of the Treadway
Commission's (COSO) Internal Control--Integrated Framework (the Framework)?

A. The Framework identifies ten components of internal control that must all be in place for the internal control system to be
effective.
B. Determining the effectiveness of an organization's internal control system involves assessing whether all of the identified
components are in place and functioning effectively.
C. Independent oversight is one of the primary components of internal control identified in the Framework.
D. Determining the effectiveness of an organization's internal control system involves assessing whether the identified
components meet minimum legal and compliance requirements.

Answer: B

NEW QUESTION # 179 
Alicia, a government auditor, is conducting a financial statement audit of a public-sector entity in accordance with the International
Standards of Supreme Audit Institutions. Which of the following is TRUE regarding Alicia's consideration of fraud during this
engagement?

A. In conducting the audit, Alicia's objectives are likely narrower than those of a private-sector financial statement audit.
B. If Alicia identifies fraud during the audit engagement, she must immediately withdraw from the engagement.
C. Alicia must comply with the requirements found in International Standard on Auditing 240 as they apply to both private-
and public-sector audits.
D. Alicia should focus on potential fraud and does not need to consider the possibility of abuse or other misconduct during the
audit engagement.

Answer: C

Explanation:
Government auditors, like their private-sector counterparts, must adhere to International Standard on Auditing (ISA) 240, which
provides guidance on the auditor's responsibilities related to fraud.
This standard applies to both private- and public-sector audits, emphasizing the importance of addressing risks of material
misstatement due to fraud. Alicia must carefully evaluate fraud risks and incorporate relevant procedures, as mandated by ISA 240,
ensuring a comprehensive audit approach.

NEW QUESTION # 180 
Luis, the internal audit manager for Oak Corporation, is working to formally incorporate the company's fraud risk assessment into its
audit process. Which of the following is NOT a way that Oak's audit team should use the fraud risk assessment process and results
as part of their audits?

A. To validate whether the organization is appropriately managing moderate-to-high fraud risks.
B. To inform the development of audit programs for areas that have been identified as having a high risk of fraud.
C. To confirm whether there is conclusive evidence that fraud is occurring within the company.
D. To design audit tests to evaluate whether fraud risk controls are operating effectively.

Answer: C

NEW QUESTION # 181 
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Which of the following is TRUE regarding government auditors' responsibilities to report evidence of potential fraud uncovered
during an audit of a public-sector organization's financial statements?

A. Government auditors' reporting requirements pertaining to fraud are substantially the same as those for external auditors in
the private sector.
B. All government auditors maintain the same requirements for reporting evidence of potential fraud uncovered during a
public-sector financial statement audit.
C. The requirements for government auditors to report evidence of potential fraud depend on the jurisdiction and the specific
audit mandate.
D. Government auditors are legally prohibited from reporting evidence of potential fraud to any parties outside the
organization being audited.

Answer: C

Explanation:
Reporting requirements vary depending on jurisdictional laws, regulations, and the specific audit mandates under which the
government auditors operate.
Some jurisdictions require direct reporting to oversight agencies, while others may mandate internal reporting within the organization.
Why D is Correct:
Government auditors' reporting responsibilities are not uniform globally and are tailored to the legislative frameworks of their
jurisdictions and the purpose of the audit.

NEW QUESTION # 182 
A company's anti-fraud controls are well designed, but management rarely enforces them and routinely ignores policy violations.
Which statement is MOST accurate?

A. Fraud risk remains low because the controls exist
B. Fraud risk depends only on employee ethics
C. The controls automatically compensate for management behavior
D. Fraud risk increases because control enforcement is weak

Answer: D

Explanation:
Controls are effective only when consistently enforced. Employees quickly recognize when management tolerates violations, which
weakens deterrence and increases opportunity. A strong control environment requires both proper design and active enforcement by
leadership.

NEW QUESTION # 183
......

Are you still feeling distressed for expensive learning materials? Are you still struggling with complicated and difficult explanations in
textbooks? Do you still hesitate in numerous tutorial materials? CFE-Fraud-Prevention study guide can help you to solve all these
questions. CFE-Fraud-Prevention certification training is compiled by many experts over many years according to the examination
outline of the calendar year and industry trends. CFE-Fraud-Prevention Study Guide not only apply to students, but also apply to
office workers; not only apply to veterans in the workplace, but also apply to newly recruited newcomers. CFE-Fraud-Prevention
guide torrent uses a very simple and understandable language, to ensure that all people can read and understand.
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