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B #97
Which of these is a person who is licensed to represent one of the parties in a real estate transaction in exchange for a commission or
other valuable consideration?

A. assistant broker
B. salesperson

C. appraiser

D. broker

IEf#: D

R -

In Virgmnia, a real estate broker is the person licensed to represent one of the parties in a real estate transaction in exchange for
commission or other valuable consideration.

Salesperson (A): Licensed to perform brokerage activities but only under the supervision of a broker; cannot independently
represent a party for commission.

Assistant Broker (B): Not an official license category in Virginia.

Appraiser (D): Licensed to determine property value, not to represent parties in real estate transactions.

Thus, the correct answer is broker.

Reference:

Code of Virgmnia §54.1-2100 (Definitions)

Virginia Real Estate Board Regulations (18 VAC 135-20)

P #98
‘What is the purpose of the Do Not Call Registry?

e A It has three main truth-in-advertising provisions.

¢ B. It governs the use of commercial email advertising.

e C. It bans bait-and-switch ads.

e D. It regulates telemarketing activities from commercial organizations.

Ef#: D

A -

The National Do Not Call Registry, enforced by the Federal Trade Commission (FTC), regulates telemarketing practices:
Prohibits commercial telemarketers from calling registered phone numbers.

Exceptions: political calls, charitable organizations, debt collectors, and businesses with an established relationship.

Real estate agents must comply and check the registry before making solicitation calls, unless the call falls under an exemption.
Other options confuse it with advertising regulations (truth-in-advertising, CAN-SPAM Act, etc.), which are separate.
Reference (Virginia Real Estate):

Telephone Consumer Protection Act (TCPA)

FTC Do Not Call Registry Rules

Virginia Real Estate Board continuing education on Advertising & Ethics
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HH #99
The purpose of discount points is:

A. to lock in an interest rate for a specified time prior to closing
B. to lower the amount due at closing

C. to lower the interest rate over the life of the loan

D. to lower the property value for purposes of tax savings

IEf: C

TR

Discount points are prepaid interest paid at closing to the lender.
Orne point = 1% of the loan amount.

By paying points upfront, borrowers receive a lower interest rate over the life of the loan (commonly referred to as "buying down the
rate").

Other options:

(B) Wrong - has nothing to do with property taxes.

(C) Wrong - that describes an interest rate lock, not discount points.
(D) Wrong - points increase closing costs.

Reference:

Virgnia Real Estate Finance Principles - Discount Points

Fannie Mae Guidelines - Loan Costs

R #100
What is the legal doctrine by which the decedent's property will pass to the state without their consent if that individual dies without a
will, a surviving spouse, lineal descendants, or other known heirs?

A. variance

B. escheat

C. eminent domain
D. police power

IEf#: B

fi .-

This is the same as Question 100 - likely a duplicate question. Again, the answer is escheat because property without heirs or a will
reverts to the state.

Reference (Virginia Real Estate):

Same as Question 100.

E R #101
When must a lender provide borrowers with a Closing Disclosure?

A. at least three business days before the consummation of the loan
B. at the end of'the closing ceremony

C. at least five business days after consummation of the loan

D. on the day of closing

IEf#: A

AR :

The TILA-RESPA Integrated Disclosure Rule (TRID) requires that the lender provide the Closing Disclosure (CD) at least three
business days prior to loan consummation. This ensures that borrowers have adequate time to review the final loan terms, costs, and
obligations.

If significant changes occur (such as APR change beyond tolerance, loan product change, or addition of a prepayment penalty), a
new three-day waiting period is triggered.

This rule is enforced by the Consumer Financial Protection Bureau (CFPB) but is an important part of Virginia real estate education
since agents must be aware of closing timelines.



Reference (Virgmia Real Estate & Federal):
TRID Rule under Regulation Z (12 CFR 1026.19(f))
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