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software version is very obvious for all people. It is very possible to help all customers pass the MLO Exam and get the related
certification successfully.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q227-Q232):
NEW QUESTION # 227 
When a mortgage loan originator notices multiple Social Security number discrepancies within the same loan file, it is considered a
red flag of:

A. a forgetful borrower.
B. pricing discrepancies.
C. fair lending.
D. mortgage fraud.

Answer: D

Explanation:
When multiple discrepancies in a borrower's Social Security number (SSN) are found within the same loan file, it raises concerns of
mortgage fraud. The Social Security number is a critical identifier used to verify a borrower's identity, credit history, and
employment. Inconsistent or altered SSNs may suggest attempts to hide the true identity of the borrower, which can be an indicator
of fraudulent activity.
* Mortgage fraud involves deliberate misrepresentation of information on loan applications, documents, or other parts of the
mortgage process. SSN discrepancies can point to identity theft or attempts to use multiple identities to obtain a loan fraudulently.
* This is a serious concern under the Fair Credit Reporting Act (FCRA) and can lead to legal action if discovered during
underwriting or later in the loan process.
Mortgage loan originators (MLOs) must report such discrepancies as they may violate federal laws like RESPA and TILA and lead
to further investigation.
References:
* Federal Trade Commission (FTC) guidelines on identity theft
* Mortgage Acts and Practices (MAP) Rule

NEW QUESTION # 228 
Which of the following acts provides a state licensing and regulatory agency to investigate and examine a mortgage company?

A. Truth in Lending Act (TILA)
B. Real Estate Settlement Procedures Act (RESPA)
C. SAFE Act
D. Home Ownership and Equity Protection Act (HOEPA)

Answer: C

Explanation:
The SAFE Act (Secure and Fair Enforcement for Mortgage Licensing Act) establishes federal and state licensing standards for
mortgage loan originators (MLOs) and mandates that each state creates a licensing and regulatory agency to oversee mortgage
companies. This agency is responsible for investigating, examining, and enforcing compliance with mortgage regulations. The act aims
to ensure that mortgage companies and MLOs operate with transparency, competency, and accountability.
* The SAFE Act gives regulatory bodies the authority to conduct background checks, examinations, and audits of licensed mortgage
companies.
Other Acts:
* TILA and RESPA focus on disclosure requirements and fair lending practices but do not specifically regulate state licensing and
examinations.
* HOEPA regulates high-cost loans and predatory lending practices, not licensing.
References:
* SAFE Act, 12 USC §5101
* NMLS Licensing and Registration Requirements

NEW QUESTION # 229 
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Which of the following property types is eligible for FHA financing?

A. Vacation home
B. Commercial real estate loan
C. Bed and breakfast
D. Manufactured home

Answer: D

Explanation:
FHA loans are available for primary residences, including manufactured homes, if they meet HUD standards.
FHA loans are not available for vacation homes, investment properties, bed and breakfasts, or commercial real estate.
"FHA will insure mortgages on manufactured homes that are principal residences and meet HUD requirements."
- HUD 4000.1 FHA Single Family Housing Policy Handbook
References:
HUD, FHA Manufactured Homes Guidelines
FHA Single Family Housing Policy Handbook (4000.1)

NEW QUESTION # 230 
Maximum available flood insurance structure coverage for a residential property from the National Flood Insurance Program is what
amount?

A. £500,000
B. $1,000,000
C. $750,000
D. £250,000

Answer: D

Explanation:
The maximum available flood insurance structure coverage for a residential property under the National Flood Insurance Program
(NFIP) is £250,000. The NFIP is a federal program that provides flood insurance to property owners in participating communities.
* The £250,000 limit applies specifically to residential property structures. For contents coverage, the maximum is $100,000.
Higher coverage limits, such as $500,000 or $1,000,000, may be available through private insurers, but the NFIP itself caps
coverage at $250,000 for structures.
References:
* National Flood Insurance Program (NFIP)
* FEMA Flood Insurance Manual

NEW QUESTION # 231 
Which of the following factors is considered when determining the interest rate for a subprime mortgage?

A. The sales price of the property
B. The property location
C. The credit score of the applicants]
D. The term of the loan

Answer: C

Explanation:
For subprime mortgages, the credit score of the applicants is a primary factor in determining the interest rate.
Subprime loans are designed for borrowers with lower credit scores, typically below 620, and are offered at higher interest rates
due to the increased risk of default.
* Factors like the loan term (A), property location (B), and sales price (C) may influence other aspects of the loan, but the credit
score is the key factor that determines whether a borrower qualifies for a subprime mortgage and the corresponding interest rate.
References:
Fannie Mae and Freddie Mac Subprime Lending Guidelines
CFPB Subprime Mortgage Standards



NEW QUESTION # 232
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The MLO desktop practice test is accessible after software installation on Windows computers. However, you can take the web-
based MLO practice test without prior software installation. All operating systems such as Mac, iOS, Windows, Linux, and Android
support the web-based Mortgage Loan Origination (SAFE MLO) Exam MLO Practice Exam. Since it is an online Mortgage Loan
Origination (SAFE MLO) Exam MLO practice exam, therefore, you can take it via Chrome, Opera. Internet Explorer, Microsoft
Edge, and Firefox. You can try free demos of MLO practice test and Mortgage Loan Origination (SAFE MLO) Exam MLO PDF
before buying to test their authenticity.

Latest Braindumps MLO Book: https://www.testinsides.top/MLO-dumps-review.html

You can ask any question about our Latest Braindumps MLO Book - Mortgage Loan Origination (SAFE MLO) Exam study
materials, In addition, MLO exam dumps are edited by skilled experts, and they are quite familiar with the exam center, therefore, if
you choose us, you can know the latest information for the exam timely, To help the clients solve the problems which occur in the
process of using our MLO guide materials, the clients can consult about the issues about our study materials at any time, So we have
invested a lot of energy to ensure the quality of the MLO training material.

Grouping and Capturing, Therefore, the certification increases MLO the marketability of the employees to the employers, You can
ask any question about our Mortgage Loan Origination (SAFE MLO) Exam study materials.

In addition, MLO Exam Dumps are edited by skilled experts, and they are quite familiar with the exam center, therefore, if you
choose us, you can know the latest information for the exam timely.

2026 Excellent MLO – 100% Free Training Kit | Latest Braindumps MLO
Book
To help the clients solve the problems which occur in the process of using our MLO guide materials, the clients can consult about the
issues about our study materials at any time.

So we have invested a lot of energy to ensure the quality of the MLO training material, Our veteran professional generalize the most
important points of questions easily tested in the MLO practice exam into our practice questions.
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