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CIMA F3 Financial Strategy F3 Priifungsfragen mit Losungen (Q370-Q375):

370. Frage

Company A has made an offer to take over all the shares in Company B on the following terms:

* For every 20 shares currently held, Company B's shareholders will receive $100 bond with a coupon rate of 3%
* The bond will be repaid in 10 years' time at its par value of $100.

* The current yield on 10 year bonds of similar risk is 6%.

What is the effective offer price per share being made to Company B's shareholders?

* A $4.50
e B.$6.43


https://drive.google.com/open?id=1aYFVyFUzDhjKIwviaA0VWbQcQUjFONve
https://www.deutschpruefung.com/F3-deutsch-pruefungsfragen.html
https://www.it-pruefung.com/F3.html
https://www.pruefungfrage.de/F3-dumps-deutsch.html
https://www.zertpruefung.ch/F3_exam.html

e C.$6.89
e D.$3.89

Antwort: D

371. Frage

F Co. is a large private company, the founder holds 60% of the company's share capital and her 2 children each hold 20% of the
share capital.

The company requires a large amount of long-term finance to pursue expansion opportunities, the finance is required within the next
3 months. The family has agreed that an Initial Public Ofering (IPO) should not be pursued at this time, because it would take up to
12 months to arrange.

The existing shareholders are currently considering raising the required finance from an established Venture Capitalist in the form of
debt and equity. The Venture Capitalist has agreed to provide the required finance provided it can earn a return on investment of
25% per year. In addition, the Venture Capitalist requires 60% of the equity capital, a directorship in the company and a veto on all
expenditure of a capital or revenue nature above a specified limit.

From the perspective of the family, which of the following are advantages of raising the required finance fromthe Venture Capitalist?
Select all that apply.

A. The experience of the Venture Capitalist with growing businesses.

B. The speed with which the finance can be obtained.

C. The veto on expenditure above a specified level of a revenue or capital nature.
D. The cost of the finance under the Venture Capital investiment.

E. The changes in shareholding as a result of the Venture Capital nvestment.

Antwort: C,D

372. Frage

A venture capitalist has made an equity investment in a private company and is evaluating possible methods by which it can exit the
mvestment over the next 3 years. The private company shareholders comprise the four original founders and the venture capitalist.
Advise the venture capitalist which THREE of the following methods will enable it to exit its equity investment?

A. The private company buys back the equity shares.

B. The private company undertakes a 1 for 4 rights issue.

C. Trade sale of shares to an external 3rd party.

D. The private company conducts a stock split of its share capital.
E. The private company obtains a stock market listing,

Antwort: A,CE

Begriindung;

A). Private company buys back the equity shares - VC can sell its shares back to the company # full exit.

C). Company obtains a stock market listing - creates a market for the shares; VC can sell on IPO or in the market # exit.

E). Trade sale of shares to an external 3rd party - classic VC exit route.

A rights issue (B) or stock split (D) do not, by themselves, provide an exit - they just change capital structure or number of shares.

373. Frage

A conpany is based in Country Y whose functional currency is YS. It has an mvestment in Country Z whose functional currency is
ZS This year the company expects to generate ZS20 million profit affer tax.

Tax Regime

* Corporate income tax rate in Country Y is 60%

* Corporate income tax rate in Country Z Is 30%

* Full double tax reliefis available

Assume an exchange rate of YS1 =ZS5

What is the expected profit after tax in YS if the ZS profit is remitted to Country Y?

e A YS1 60 milion
e B. YS2 29 million



e C. YS6.67 million
e D. YS57.14 million

Antwort: B

374. Frage
A company's main objective is to achieve an average growth in dividends of 10% a year.
In the most recent financial year:

Sales are expected to grow at 8% a year over the next 5 years.
Costs are expected to grow at 5% a year over the next 5 years.
What is the minimum dividend payout ratio in 5 years' time that would allow the company to achieve its objective?

A.27.5%
B. 30.0%
C.22.5%
D. 21.7%

Antwort: D

Begrindung;

Current dividend = $6m.

Target dividend in 5 years:
6x1.105=6x1.61051#9.66m6 \times 1.10
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