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These questions will familiarize you with the LLQP exam format and the content that will be covered in the actual test. You will not
get a passing score if you rely on outdated practice questions. Pass4SureQuiz has assembled a brief yet concise study material that
will aid you in acing the Life License Qualification Program (LLQP) (LLQP) exam on the first attempt. This prep material has been
compiled under the expert guidance of 90,000 experienced IFSE Institute professionals from around the globe.

There are three different versions of our LLQP preparation prep including PDF, App and PC version. Each version has the suitable
place and device for customers to learn anytime, anywhere. In order to give you a basic understanding of our various versions on our
LLQP Exam Questions, each version offers a free trial. So there are three free demos of our LLQP exam materials. And you can
easily download the demos on our website.
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more people have bought our LLQP Guide questions in the past years.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q273-Q278):
NEW QUESTION # 273 
(Matthew, 40 years old, is leaving his employer (XYZ Corp) and has $100,000 in a group RRSP.
What should Shawn, the advisor, do?)

A. Provide Matthew with forms to transfer his group RRSP holdings to an individual RRSP.
B. Calculate the commuted value of Matthew's group RRSP account and arrange transfer to the DPSP.
C. Arrange for the transfer of Matthew's group RRSP to his wife's group RRSP.
D. Arrange for the transfer of the cash value of Matthew's group RRSP to the group TFSA.

Answer: A

Explanation:
Upon termination of employment, employees cantransfer group RRSP funds to an individual RRSPto maintain tax-deferred growth
without triggering a taxable event.
Exact Extract:
"Upon leaving employment, a member may transfer their group RRSP assets to an individual RRSP to maintain tax deferral."
(Reference:Segfunds-E313-2020-12-7ED, Chapter 1.3.11.2 Group Plans#45:5†Segfunds-E313-2020-12-7ED.
pdf**)

NEW QUESTION # 274 
(Philip is applying for a segregated fund contract and must choose a sales charge. He does not foresee needing withdrawals and
wants minimal management expenses and no initial reductions or penalties.
Which form of sales charge would best suit Philip?)

A. A front-end sales charge
B. A deferred sales charge
C. A no-load fund
D. A negotiated sales charge

Answer: A

Explanation:
With afront-end sales charge, the investor pays a fee upfront, butno feesare deducted from ongoing investments or redemptions,
andmanagement expensesare generally lower compared to deferred options.
This matches Philip's desire for no reductions or surprises after investing.
Exact Extract:
"Front-end sales charges are paid at the time of purchase. As a result, no further charges apply when units are sold, and investors
benefit from a full investment of funds thereafter." (Reference:Segfunds-E313-2020-12-7ED, Chapter 2.3.2.1 Front-End Sales
Charge)

NEW QUESTION # 275 
When Tim and Patricia were common-law spouses, they met with an insurance agent, Aelia, to purchase life insurance policies of
$100,000 each, naming each other as beneficiaries of their policies. Five years later, Patricia leaves Tim to be with her personal
trainer, Thomas. A year later, Patricia and Thomas marry, and Patricia gives birth to their baby, Cedrick. Tragically, just before
Cedrick's 12th birthday, Patricia dies in a fiery car crash. She never modified her beneficiary designation.
Shortly after the crash, Thomas calls Aelia to inform her that Patricia has died and that he wants to claim the death benefit on her life
insurance policy.
Who will receive the $100,000 death benefit?

A. Patricia's estate
B. Thomas
C. Tim
D. Cedrick
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Answer: C

Explanation:
Since Patricia did not modify the beneficiary designation on her life insurance policy after separating from Tim, he remains the named
beneficiary. Under LLQP guidelines, the original beneficiary designation stands unless explicitly changed by the policyholder. This
means that,despite Patricia's remarriage and the birth of her child Cedrick, Tim remains the beneficiary and will receive the $100,000
death benefit.
Beneficiary designations on life insurance policies are not automatically altered by life events such as marriage or the birth of a child.
Therefore, in the absence of any updates, Tim remains the beneficiary as per Patricia's original designation.

NEW QUESTION # 276 
(Julia deposited capital into an annuity contract that will start payments in three years and continue for
10 years. She is the annuitant; her son Ethan is the beneficiary.
What type of annuity has Julia purchased?)

A. An accumulation 10-year term annuity.
B. An immediate accumulation term annuity with a 10-year guarantee.
C. A deferred payout 10-year term annuity.
D. An immediate payout term annuity with no guarantee.

Answer: C

Explanation:
Adeferred payout term annuityinvolves depositing funds now with payments starting after a deferment period (in Julia's case, 3 years)
and continuing for a set term (10 years).
Exact Extract:
"A deferred payout annuity begins income payments after a specified deferment period. If a fixed period is selected, it is known as a
term annuity." (Reference:Segfunds-E313-2020-12-7ED, Chapter 3.2.1.1 Payout Annuity)

NEW QUESTION # 277 
Kadiha invested $10,000 in a balanced fund 10 years ago, which she put into a non-registered account. At the time, her insurance
agent sold her the fund with a 75% maturity and death benefit guarantee. Today, when the fund expires, the market value is $5,000.
How much will Kadiha receive, and how will her funds be treated for tax purposes?

A. $7,500, tax free.
B. $7,500, of which $2,500 will be taxed as interest income.
C. $7,500, of which $2,500 will be taxed as interest, dividend, and capital gain.
D. $7,500, of which $2,500 will be taxed as capital gain.

Answer: A

Explanation:
Kadiha's investment in a segregated fund with a 75% maturity guarantee means that upon maturity, she is guaranteed to receive 75%
of her original investment, which would be $7,500 (75% of $10,000). The payment is considered part of the maturity guarantee
under segregated fund contracts, and the difference paid out by the insurer to meet the guarantee ($2,500 in this case) is not subject
to capital gains or interest income tax as it' s part of the guaranteed benefit. According to LLQP guidelines, segregated funds with
such guarantees only tax the difference as capital gains if the payout exceeds the original investment, which is not applicable here.

NEW QUESTION # 278
......
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