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You can take the CISI IFC desktop practice exam on Windows computers. DumpStillValid has come up with this new style format
in which you can easily track the records of your previous progress. So, you will understand how much you have improved or how
much you need improvement for passing exam. The Investment Funds in Canada (IFC) Exam (IFC) practice exam will also boost
your time management skills.

CISI IFC Exam Syllabus Topics:

Topic Details

¢ Understanding Investment Products and Portfolios: This domain explores various investment products
including stocks, bonds, and securities, along with portfolio construction principles, asset allocation

Topic 1
ope strategies, and how different products work together to meet client objectives.
¢ The Modern Mutual Fund: This domain examines mutual fund structures, types, and operations, covering
Topic 2 equity, fixed incorme, balanced, and specialty funds, their legal structures, pricing mechanisns, purchase

processes, and associated fees.
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¢ Analysis of Mutual Funds: This domain addresses evaluation tools and techniques for mutual fund
performance, including quantitative measures like returns and risk metrics, and qualitative factors like

Topic 3 . .
manager experience and investiment style.

e Fthics, Compliance, and Mutual Fund Regulation: This domain addresses ethical standards and regulatory
requirements for advisors, covering professional conduct, compliance obligations, conflicts of interest,

Topic 4
opL disclosure requirements, and rules established by regulators and self-regulatory organizations.

¢ Evaluating and Selecting Mutual Funds: This domain covers the systematic process of choosing appropriate
mutual finds based on client needs, including selection criteria, cost considerations, performance history,

Topic 5
ol and ongoing portfolio monitoring and rebalancing,

¢ The Know Your Client Communication Process: This domain focuses on gathering and documenting client
mformation to ensure suitable recommendations, including understanding financial situations, nvestment

Topic 6
P objectives, risk tolerance, and maintaining ongoing commmnication with clients.
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CISI IFC practice test software contains many CISI IFC practice exam designs just like the real Investment Funds in Canada (IFC)
Exam (IFC) exam. These IFC practice exans contain all the IFC questions that clearly and completely elaborate on the difficulties
and hurdles you will face in the final [FC Exam. We update our CISI IFC exam questions bank regularly to match the changes and
improve the quality of IFC questions so you can get a better experience.

CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q302-
Q307):

NEW QUESTION # 302

Joanne's earned income last year was $45,000 and her pension adjustment was $2,500. She has $2,000 in carry-forward registered
retirement savings plan (RRSP) room for the current taxation year. What is Joanne's maximum tax-deductible RRSP contribution
amount for the current year?

A. $8,100
B. $12,600
C. $7,600
D. $5,600

Answer: C

Explanation:

Comprehensive and Detailed Explanation From Exact Extract:

The maximum tax-deductible RRSP contribution is calculated as 18% of the previous year's earned income, minus the pension
adjustment, plus any carry-forward contribution room. In this case:

(18% = $45,000) = $8,100

$8,100 - $2,500 (pension adjustment) + $2,000 (carry-forward) = $7,600.

The feedback from the document confirms:

"Joanne's tax-deductible RRSP contribution room would be calculated as (18% x $45,000) - $2,500 + $2,000

=$7,600."

Reference:Chapter 6 - Tax and Retirement Planningl earning Domain'The Know Your Client Commumnication Process

NEW QUESTION # 303
‘What bias would be considered an emotional behavioural bias?

e A. Anchoring
¢ B. Hindsight
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e C. Overconfidence
e D. Status quo

Answer: D

Explanation:

Behavioural biases are divided mto:

Cognitive biases (errors in thinking, e.g., anchoring, hindsight, overconfidence).

Emotional biases (driven by feelings and instincts).

The status quo bias is considered an emotional behavioural bias, because it arises from an emotional reluctance to change, rather
than a logical error.

Therefore, the correct answer is D. Status quo.

NEW QUESTION # 304
Your client, a high-income earner in a high marginal tax bracket, is seeking to mnimize the amount of tax he pays on investment
income while continuing to invest in mutual finds. Which mutual find would best meet his investment objective?

A. Foreign equity fund
B. Money market fund
C. Canadian equity fund
D. Fixed-income find

Answer: C

Explanation:

Comprehensive and Detailed Explanation From Exact Extract:

Canadian equity finds are tax-efficient for high-income earners as they generate dividends and capital gains, which are taxed at
lower rates than interest mcome. The feedback from the document states:

"Of'the funds listed, the most tax-effective would be a Canadian equity find because it should generate some dividends and some
capital gains. Money market fnds and fixed income funds would each generate highly taxed interest income, while a foreign equity
fund would not generate tax-advantaged Canadian dividend income or capital gains. Before recommending an equity find, the
mutual fund representative should ensure that the find is suitable for his client because equity funds have a higher risk profile than
funds that generate interest income." Reference:Chapter 6 - Tax and Retirement Planningl earning Domain:The Know Your Client
Commumication Process

NEW QUESTION # 305
Jabir recently joined Prosper Wealth Inc. and is looking forward to being a Dealing Representative for the firm. Which of the
following statements CORRECTLY describe when Jabir will be eligible to open new client accounts and sell investments?

A. Upon registration application by the dealer
B. Upon formal confirmation from the regulator
C. Upon enployment with the dealer

D. Upon passing the proficiency course

Answer: B

Explanation:

Jabir will be eligible to open new client accounts and sell investments only after he receives formal confirmation from the securities
regulator that he is registered as a Dealing Representative. This is because registration is a legal requirement for anyone who trades
securities or advises clients on securities in Canada, unless an exemption applies. Registration helps protect nvestors by ensuring that
only qualified and competent individuals and firms can conduct securities related business. Jabir must also meet the proficiency,
solvency, and suitability requirements for registration, as well as comply with the ongoing obligations of a registrant. Passing the
proficiency course and being employed by the dealer are necessary but not sufficient conditions for registration. The dealer must
apply for registration on behalf of Jabir and wait for the regulator’ s approval.

Canadian Investment Funds Course, Unit 1, Section 1.2

NEW QUESTION # 306
If an mvestor was looking for an investment with a risk equal to that of the market, which factor would she want in an nvestment?



A. a standard deviation of 0
B. a standard deviation of 1
C. abeta of 0
D. abetaof'1

Answer: D

Explanation:

Beta is a measure of the systematic risk of an investment, which is the risk that is related to the movements of the market as a whole.
Beta compares the volatility of an investment to the volatility of the market. A beta of

1 means that the investiment has the same level of risk as the market, and it tends to move in the same direction and magnitude as the
market. A beta of 0 means that the investment has no correlation with the market, and it is unaffected by market fluctuations. A beta
greater than 1 means that the investment is more risky than the market, and it tends to amplify the market movements. A beta less
than 1 means that the mvestment is less risky than the market, and it tends to dampen the market movements. Therefore, if an
mvestor was looking for an investment with a risk equal to that of the market, she would want a beta of

1. References:

Canadian Investment Funds Course (CIFC) Study Guide, Chapter 4: Mutual Funds, Section 4.5: Risk and Return of Mutual Funds,
page 4-231 Beta Definition - Investopedia2

NEW QUESTION # 307

The IFC exam questions by experts based on the calendar year of all kinds of exam after analysis, it is concluded that conforns to
the exam thesis focus in the development trend, and summarize all kind of difficulties you will face, highlight the user review must
master the knowledge content. Our Investment Funds in Canada (IFC) Exam study question has high quality. So there is all effective
and central practice for you to prepare for your test. With our professional ability, we can accord to the necessary testing points to
edit [FC Exam Questions. It points to the exam heart to solve your difficulty.
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