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CAMS EXAM 2024 LATEST
QUESTIONS & ANSWERS SOLVED
100% CORRECT!!

What is mangy !uul:dcr'.ng'-’ Answer- taking CRIMINAL proceeds and disguising
thair iegal sources io USE the funds for LEGAL or ILLEGAL acts

Ghve an example of the SECOND stage of money laundening. Answer- Layering -
Electronically moving funds batween countries; moving funds between fnancial
Institutions; and converting cash placed inlo the systam into monalary instruments.

Give an example of the THIRD stage of money laundering. Answer- Integration -
Purchasing hoosry assels; and investing in business enterpnses,

Give an example of the FIRST stage of money launderning. Answer- Placement - Co-
mingling ILLEGITIMATE and LEGITIMATE funds; foreign axchange transactions
with dlagal funds; and depositing small amoents of cash into multiple accounts.
What does the (Sally Yales - Then-Deputy Attomey General of ine Deparimen of
Justice) Yales memo say? Angwer- [ reminds prosecutors thal criminal and civil
corporale misconduec] investigations should also focus an the individuats who
perpetrated the wrongdoing.

What are soma indicators of monay laundenng using electronic funds transfers?
Answer- Funds ransfers 1o of from a fnancial secrecy haven; large, incoming fund
transfars from a forelgn client with lithe or no explanation or apparent reason; and
fund transfars that have na apparent link 1o isgitimate business.

What is REMOTE DEPQSIT CAPTURE and what risk i aszociated with 17 Answer-
A product offered by banks that allows custorners fo SCAN A CHECK AND
TRANSMIT an electronéc image to the bank FOR DEPOSIT. Associated risks include
EMABLIMNG & money laundsrer o deposit checks without visiting the bank thus
avoiding detection.

What are some of the money laundering RISKS pertaining to the use of Payable
Threugh Accounts (PTAs)Y Answer- Whitre forsign institutions boensed in offshore
centars, each bank having its own supenvision; where the respondent bank (the

You will have prior experience in answering questions with adjustable time. With these features, you will improve your Certified
Anti-Money Laundering Specialists (CAMSH 3Lk ) CAMS-CN exam confidence and time management skills. Many candidates
prefer to prepare for the Certified Anti-Money Laundering Specialists (CAMSH 3Chi) CAMS-CN Exam Dunmps using different
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The ACAMS CAMS-CN certification exam is one of the hottest and career-oriented certifications in the market. This Certified
Anti-Money Laundering Specialists (CAMSH 3CiR) (CAMS-CN) certification exam has been inspiring beginners and experienced
professionals since its beginning. Over this long time period, countless Certified Anti-Money Laundering Specialists (CAMSH 3ChR)
(CAMS-CN) exam candidates have passed their Certified Anti-Money Laundering Specialists (CAMSH 3 i) (CAMS-CN)
certification exam, and now they are offering their services to the top world brands.

ACAMS Certified Anti-Money Laundering Specialists (CAMSH 3 i)
Sample Questions (Q468-Q473):

NEW QUESTION # 468
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Answer: A,B,C

Explanation:

According to the CAMS Study Guide, the most commonly used risk criteria for assessing the money laundering and terrorist
financing risks are country risk, customer risk, and product and service risk. These criteria are based on the FATF
Recommendations and the Basel Committee's guidance on sound management of risks related to money laundering and financing of
terrorism

Country risk refers to the level of exposure to potential money laundering and terrorist financing activities in a specific jurisdiction,
based on factors such as the quality of its AML/CFT regime, its level of corruption, its political and economic stability, its
mvolvement n illicit activities, and its cooperation with international bodies.

Customrer risk refers to the level of exposure to potential money laundering and terrorist financing activities associated with a specific
customer or customer segiment, based on factors such as the nature and purpose of the business relationship, the source and
destination of funds, the type and volume of transactions, the customer's profile and behavior, and the customer's geographic
location.

Product and service risk refers to the level of exposure to potential money laundering and terrorist financing activities associated with
a specific product or service offered by a financial institution, based on factors such as the complexity, transparency, anonymity, and
accessibility of the product or service, the delivery channels and payment methods used, and the degree of oversight and monitoring
applied.

Reputation risk is not a risk criterion for assessing the money laundering and terrorist financing risks, but rather a potential
consequence of failing to manage those risks effectively. Reputation risk refers to the potential damage to the public trust and
confidence in a financial institution due to its involvement or association with money laundering and terrorist financing activities,
whether directly or indirectly.

CAMS Study Guide, 6th Edition, Chapter 2: Risk Assessments, pp. 41-461
FATF Recommendations, Recommendation 1: Assessing Risks and Applying a Risk-Based Approach2 Basel Committee on
Banking Supervision, Sound management of risks related to money laundering and financing of terrorism, June 2017, pp. 9-143

NEW QUESTION # 469
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Answer: B

Explanation:
The anti-money laundering specialist should secure all the documents related to the suspicious activity and the decision to report


https://www.vce4dumps.com/CAMS-CN-valid-torrent.html

before submitting the suspicious transaction report (STR). This is to ensure that the evidence is preserved, the confidentiality is
maintained, and the audit trail is documented. The documents may include the customer identification, transaction records, account
statements, monitoring alerts, nvestigation reports, and any other relevant information12.

Checking with other financial institutions, adding information to the customer's file, or contacting the customer are not appropriate
actions to take before submitting the STR. These actions may compromise the confidentiality of the report, alert the customer of the
suspicion, or interfere with the investigation by the competent authorities12.

References: 1: ACAMS (2020), Study Guide for the Certification Examination, 6th Edition, ACAMS, Miami, FL, USA,
www.acarrs.org/en/cams-cettification-package-6th-edition, pp. 35-36. 2: ACAMS (2020), CAMS Examination Preparation
Video, 6th Edition, ACAMS, Miami, FL, USA, www.acams.org/en/cams-certification-package- 6th-edition, Module 2.

NEW QUESTION # 470
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Answer: A,D

Explanation:

Human trafficking and modern slavery mvolve illicit financial transactions, often conducted through banks, money service businesses
(MSBs), or virtual assets.

Option B (Correct): Frequent payments for online advertisements can indicate recruitment for illicit labor or trafficking operations.
Option C (Correct): Incoming funds from third-party processors with unclear originators suggest concealed financial flows linked to
illicit activities.

‘Why Other Options Are Incorrect:

Option A (Incorrect): Transactional activity with a virtual currency exchange alone is not a strong human trafficking red flag.
Option D (Incorrect): Cash payments to workers could indicate labor law violations but do not necessarily indicate human
trafficking,

Common Financial Red Flags for Human Trafficking:

Unexplained cash deposits and withdrawals from multiple accounts.

Frequent wire transfers to high-risk jurisdictions.

Use of prepaid cards to move finds anonymously.

Best Practices for Detecting & Preventing Human Trafficking-Related Transactions:

Train frontline staff'to recognize financial indicators of trafficking,

Monttor unusual transaction patterns in industries with high labor exploitation risks.

File Suspicious Activity Reports (SARs) when trafficking-related transactions are suspected.

Reference:

FnCEN Human Trafficking Financial Red Flags (2021)

FATF Report on Financial Flows Linked to Human Trafficking

6th EU AML Directive (6AMLD) on Human Trafficking & Financial Crime

NEW QUESTION # 471
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Answer: A,B
Explanation:

According to the FATF Procedures for the Fourth Round of AML/CFT Mutual Evaluations1, jurisdictions that are determined to
have strategic deficiencies in their regimes to counter money laundering, terrorist financing, and proliferation financing are subject to



the FATF's International Cooperation Review Group (ICRG) process. The ICRG process involves the following actions for such
Jjurisdictions:

Demonstrate a high-level commitment to swiftly resolve the identified deficiencies in the FATF mutual evaluation report. This
commitment should be made in writing to the FATF President and should include an action plan with specific deadlines and
milestones to address the deficiencies.

Report to FATF on the implementation of their progress under the enhanced follow-up mechanism. The FATF will monitor the
progress of the jurisdiction through regular reports and on-site visits, and will decide whether the jurisdiction has made sufficient
progress to exit the ICRG process or whether further actions are required, such as public statements, counter-measures, or
suspension of membership.

The other options are not resulting actions for jurisdictions with strategic deficiencies, as they are either not part of the FATF
procedures or not consistent with the FATF's objectives and principles. For example, the FATF does not issue private statements
regarding the level of compliance of a jurisdiction, nor does it allow a jurisdiction to appeal for a technical compliance re-rating
based on its own criteria. The FATF also does not grant extensions of deadlines for jurisdictions to improve their regimes, as this
would undermine the credibility and effectiveness of the mutual evaluation process.

References:

1: Mutual Evaluations - Financial Action Task Force

2: Procedures for the FATF Fourth Round of AML/CFT Mutual Evaluations

Reference:

httpsy//www.fatf- gafi.org/publications/high-risk-and- other-monitored- jurisdictions/documents/increased-monitor

NEW QUESTION # 472
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Answer: B

Explanation:

these are the main factors that determine the inherent money laundering risk of'a financial institution. The customer base, location,
products and services of a financial institution affect the type, volume, and complexity of transactions that it processes, as well as the
exposure to high-risk customers, jurisdictions, and activities12. A financial institution should review these factors regularly and
conduct a comprehensive risk assessment to identify, measure, and mitigate its money laundering risk34.

Reference:

Anti Money Laundering Risk Assessment - Financial Crime Academy1

Anti-Money-Laundering (AML) Risk Approach Explained | Okta2

Anti-Money Laundering (AML) Risk Assessment | ACAMS4

2024 National Money Laundering Risk Assessment (NMLRA)5

NEW QUESTION # 473

In the PDF version, real CAMS-CN exam questions are available. These ACAMS CAMS-CN real questions are printable and
portable. You can take this PDF document anywhere and study for the Certified Anti-Money Laundering Specialists (CAMSH 3C
k%) (CAMS-CN) exam without time restrictions. TestInsides regularly make changes in the CAMS-CN PDF format when required.
CAMS-CN questions in this format are relevant to the actual test.

Reliable CAMS-CN Braindumps Files: https:/www.testinsides.top/CAMS-CN-dumps-review.html
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