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New CIPS Whole Life Asset Management LAM7 study guide and latest learning materials and practice materials have been provide
for customers. RealdPrep is a good platform that has been providing reliable, true, updated, and fiee CIPS Whole Life Asset
Management LAM7 Exam Questions. The CIPS Whole Life Asset Management [4AM7 exam fee is affordable, in order to success
in your career, you need to pass CIPS Whole Life Asset Management exam.

The Chartered Institute of Procurement and Supply (CIPS) is a globally recognized professional body that focuses on promoting
excellence in procurement and supply chain management. The CIPS LAM7 (CIPS Whole Life Asset Management) certification
exam is designed to test the knowledge and understanding of professionals who are involved in the management of physical assets
throughout their entire life cycle. CIPS Whole Life Asset Management certification is ideal for individuals who are seeking to
enhance their skills and knowledge in the field of asset management.

The CIPS Whole Life Asset Management certification exam is ideal for professionals who are looking to enhance their career
prospects in the field of asset management. It is particularly useful for those who are seeking to improve their knowledge and skills in
managing assets throughout their entire life cycle, from the mitial planning stages to their eventual disposal.
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Valid L4M7 Test Voucher & Latest L4M7 Exam Experience

Having been handling in this line for more than ten years, we can assure you that our LAM7 study questions are of best quality and
reasonable prices for your information. We offer free demos of the latest version covering all details of our LAM7 Exam Braindumps
available at present as representatives. So LAM?7 practice materials come within the scope of our business activities. Choose our
LAM?7 learning guide, you won't regret!

The Chartered Institute of Procurement and Supply (CIPS) LAM7 exam, also known as the Whole Life Asset Management exar, is
a professional certification program designed for procurement and supply chain practitioners. CIPS Whole Life Asset Management
certification is highly valuable for the individuals who work in industries that deal with assets, including construction, real estate,
energy, transportation, public sector, etc. The CIPS LAM7 Exam provides a comprehensive understanding of how to manage assets
throughout their entire lifecycle. CIPS Whole Life Asset Management certification is globally recognized and offers an opportunity
for professionals to attain a highly sought-after credential in the procurement and supply chain world.

CIPS Whole Life Asset Management Sample Questions (Q85-Q90):

NEW QUESTION # 85

A company has obsolete inventories and it must write off these inventories. How does writing off inventories impact on the
company's financial statements?

1. Stock increases

2. Stock decreases

3. Profit increases

4. Profit decreases

A. 1 and 3 only
B. 2 and 4 only
C. 1 and 4 only
D. 2 and 3 only

Answer: B

Explanation:

An inventory write-off is a process of removing from the general ledger any inventory that has no value.

Using the direct write-off method, a business will record a credit to the inventory asset account and a debit to the expense account.
For example, say a company with $100,000 worth of inventory decides to write off

$10,000 in inventory at the end of the year. First, the firm will credit the inventory account with the value of the write-off to reduce
the balance. The value of the gross inventory will be reduced as such: $100,000 -

$10,000 = $90,000. Next, the inventory write-off expense account will be increased with a debit to reflect the loss.

The expense account is reflected in the income statement, reducing the firm's net income and thus its retained earnings. A decrease in
retained earnings translates into a corresponding decrease in the shareholders' equity section of the balance sheet.

Ifthe inventory write-off is immaterial, a business will often charge the nventory write-off to the cost of goods sold (COGS)
account. The problem with charging the amount to the COGS account is that it distorts the gross margin of the business, as there is
no corresponding revenue entered for the sale of the product.

Most inventory write-offs are small, annual expenses. A large inventory write-off (such as one caused by a warehouse fire) may be
categorized as a non-recurring loss.

Reference:

- CIPS study guide page 86-90

- Inventory Write-Off

LO2,AC2.1

NEW QUESTION # 86

The optimum balance in the standard ISO 18602:2013 (Packaging and the environment - Optimi-zation of the packaging system)
considers which of the following factors?

1. Environmental impact of losses due to lack of packaging

2. The process for packaging design, including material selection

3. Procedures and requirements for packagng that are suitable for organic recycling

4. Environmental impact of excess packaging

e A.1and4 only
e B.1and3 only
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e (C.2and4 only
e D.2and 3 only

Answer: A

Explanation:

ISO 18602:2013 is about Packaging and the environment - Optimization of the packagng system ISO

18602:2013 specifies requirements and a procedure for assessment of packaging to ensure that the weight or volume of its material
content is optimized consistent with the functions of packaging, This is one of several options for reducing the impact of packaging on
the environment.

It also provides methodologies and procedures for

- determining the amount and minimization of substances or mixtures hazardous to the environ-ment, and

- determining the amount of four heavy metals (lead, cadmium, mercury, hexavalent chromium) in packaging.

The optimum balance in this standard weighs the environmental impact of losses that may happen with no packaging or inadequate
packaging against the environmental impact from excess packag-ing.

The process for packaging design, including material selection, is not part of ISO 18602:2013.

The procedure for applying ISO 18602:2013 is contained in ISO 18601.

NEW QUESTION # 87
Which of'the following is another name for scheduled (routine) maintenance?

A. Preventative maintenance
B. Corrective maintenance
C. Run to breakdown

D. Predictive maintenance

Answer: A

NEW QUESTION # 88
Which of'the following code systems is commonly used by governments as a basis for their Cus-tomns tariffs and for the collection of
international trade statistics?

A. Global Trade Item Number

B. The International Mobile Equipment Identity

C. Global Location Number

D. The Harmonized Commodity Description and Coding System

Answer: D

Explanation:

The Harmonized Commodity Description and Coding System, also known as the Harmonized System (HS) of tariff nomenclature is
an internationally standardized system of names and numbers to classify traded products. It came into effect in 1988 and has since
been developed and maintained by the World Customs Organization (WCO) (formerly the Custorms Co-operation Council), an
independent ntergovernmental organization based in Brussels, Belgium, with over 200 member countries.

The Global Trade Item Number (GTIN) is an identifier for trade itemrs, developed by GS1. Such identifiers are used to look up
product information in a database (often by entering the number through a barcode scanner pointed at an actual product) which may
belong to a retailer, manufacturer, collector, researcher, or other entity.

The Global Location Number can be used by companies to identify their locations, giving them complete flexibility to identify any
type or level of location required.

The International Mobile Equipment Identity (IMEI) is a number, usually unique, to identify 3GPP and iDEN mobile phones, as well
as some satellite phones.

Reference:

LO1,AC1.2

NEW QUESTION # 89
An organization might find it more beneficial to lease and use an asset over a predetermined period. After this period, the lessee has
the right to secure outright ownership of the asset by paying an agreed amount; otherwise, the asset would be repossessed by the



lessor. Which of the following is an advantage of leasing?

A. Costs are known and agreed in advance

B. Long-term commitment to pay installments even if not using the asset
C. The usage of'the asset is usually capped

D. The total cost of ownership is not applicable as the asset is leased

Answer: A

Explanation:

Leasing allows an organization to predict costs accurately, as installment payments are pre-agreed. This makes financial planning
simpler, which is especially beneficial in whole-life asset management where minimizing upfront capital expenditure is often a priority.
Leasing also reduces the risk associated with asset obsolescence.

NEW QUESTION # 90
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