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HH #422
‘Which commumication protocol increased standardization for information reporting details improving on BAI2?

A.ISO 20022
B. ASC X12
C. BIRS

D. Fedwire

Ef#: D

ER #423
Under Section 404 of the Sarbanes-Oxley Act, management must state its responsibility for which of the following?
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A. Accuracy and completeness of financial statements

B. Selection of auditors who are knowledgeable about Sarbanes-Oxley requirements
C. Establishment and maintenance of adequate internal controls for financial reporting
D. Knowledge of'the penalties for noncompliance

Ef: C

H #424
‘Which of the following cash concentration transfers is MOST LIKELY to result in a bank ledger overdraft?

A. An ACH transfer of one-day available funds
B. An ACH transfer of anticipated deposits

C. A wire transfer of prior day's balances

D. A DTC of current day's lockbox deposits

Ef#: B

M #425
An accountant is fired after reporting to the SEC that she witnessed the CFO mappropriately reduce expenses ahead of the quarterly
earnings announcement. Which of the following would apply?

A. The accountant is protected by 'whistle-blower' laws.

B. The CFO is liable for Bank Secrecy Act reporting,

C. The CFO is protected by the code of ethics.

D. The accountant is in violation of Section 404 of the Sarbanes-Oxley Act.

M
R

: A

H R #426
Which of the following is NOT one of the three goals of a disbursement system?

¢ A Information access

¢ B. Bank relationship management
¢ C. Centralize payments

¢ D. Fraud prevention

EfE: B

B #427
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