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You don't need to worry about wasting your precious time but failing to get the IFCcertification. With our IFC practice guide, your
success is 100% guaranteed. Tens of thousands of people have used our IFC Study Materials and the pass rate of the exam is high
as 98% to 100%. This means as long as you learn with our IFC learning quiz, you will pass the exam without doubt.

CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q263-
Q268):
NEW QUESTION # 263 
Karen works Monday to Wednesday for a member of the MFDA as a dealing representative and Thursday and Friday as a
language instructor at a local college. Client orders received on Thursdays and Fridays are held until Karen returns to work the
following week. What condition of dual employment is violated under these circumstances?

A. Karen's alternate employment must not bring the MFDA, its members, or the mutual fund industry into disrepute
B. The dealer must maintain procedures to ensure continuous service to clients
C. The dealer must maintain procedures to address any potential conflicts of interest
D. The dealer must be aware of and approve of Karen's other occupation

Answer: B

Explanation:
Comprehensive and Detailed Explanation From Exact Extract:
Holding client orders until the following week violates the requirement for continuous service to clients under dual employment
conditions. The feedback from the document states:
"A mutual fund dealing representative who works for or is sponsored by a member of the MFDA may have, and continue in, another
gainful occupation, provided that the dealer establishes and maintains procedures to ensure continuous service to clients. In this
example, Karen's clients are not receiving continuous service." Reference:Chapter 17 - Mutual Fund Dealer RegulationLearning
Domain:Ethics, Compliance and Mutual Fund Regulations

NEW QUESTION # 264 
Which statement about unused registered retirement savings plan (RRSP) contribution room is CORRECT?

A. It can be carried forward a maximum of seven years.
B. It may not be more than the RRSP contribution limit for the year in which it is carried forward.
C. It may not be carried forward.
D. It can be carried forward to future years.

Answer: D

Explanation:
Unused RRSP contribution room is the amount of RRSP contributions that you did not deduct in previous years and are available to
deduct in the current year. Unused RRSP contribution room can be carried forward to future years indefinitely, until you use it up or
reach the age of 71. You can find your unused RRSP contribution room on your notice of assessment or by logging into your
Canada Revenue Agency account.
References: What to do with unused RRSP, PRPP or SPP contributions

NEW QUESTION # 265 
Your client's unused RRSP contribution room is $46,000. He contributes $15,000 in the current taxation year.
How much RRSP contribution room can he carry forward?

A. $38,000
B. $35,000
C. $46,000
D. $31,000

Answer: D

Explanation:
Unused RRSP contribution room can be carried forward indefinitely. The carry-forward amount is the unused room minus the
current year's contribution: $46,000 - $15,000 = $31,000. The feedback from the document states:
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"Any RRSP contribution room that is not used in a taxation year can be carried forward to be used in future years. There is no limit
on the amount that can be carried forward. In this example, $46,000 - $15,000 =
$31,000."
Reference: Chapter 6 - Tax and Retirement PlanningLearning Domain: The Know Your Client Communication Process

NEW QUESTION # 266 
Which type of fund is least likely to produce capital gains income?

A. Preferred dividend fund
B. Money market fund
C. Short-term bond fund
D. Mortgage fund

Answer: B

Explanation:
Money market funds invest in short-term securities that generate interest income, and their unit value remains constant (typically
$10), preventing capital gains. The feedback from the document states:
"All returns earned on money market funds are considered interest earnings and are taxed as interest income.
Since money market funds invest only in money market securities that pay interest, no other type of income can be earned. Because
the value of the units of a money market fund is constant ($10), no capital gains can be made on the sale of units of the fund."
Reference: Chapter 11 - Conservative Mutual Fund ProductsLearning Domain: Analysis of Mutual Funds

NEW QUESTION # 267 
Which of the following formulas correctly shows how taxable income is calculated?

A. gross income less tax credits
B. total income less tax deductions
C. the sum of income from all sources
D. the sum of earned income and investment income

Answer: B

Explanation:
According to the Canada Revenue Agency, taxable income is the amount used to calculate federal tax and provincial or territorial tax
on the income tax return. Taxable income is calculated by subtracting tax deductions from total income. Total income is the sum of
income from all sources, such as employment, business, investment, pension, and other income. Tax deductions are amounts that can
be subtracted from total income to reduce the amount of income that is subject to tax. Some examples of tax deductions are RRSP
contributions, child care expenses, moving expenses, and alimony payments. Tax credits are not subtracted from total income, but
rather from the tax payable. Tax credits are amounts that can reduce the amount of tax owed or increase the amount of refund.
Some examples of tax credits are basic personal amount, spouse or common-law partner amount, Canada workers benefit, and
foreign tax credit.
Therefore, the correct answer is C. total income less tax deductions.
1: Line 26000 - Taxable income - Canada.ca 2

NEW QUESTION # 268
......

We are so proud that we own the high pass rate of our IFC exam braindumps to 99%. This data depend on the real number of our
worthy customers who bought our IFC exam guide and took part in the real exam. Obviously, their performance is wonderful with
the help of our outstanding IFC Exam Materials. We have the definite superiority over the other IFC exam dumps in the market. If
you choose to study with our IFC exam guide, your success is 100 guaranteed.
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modern society, many people are highly emphasized the efficiency and handling.

If an inconsistency in block format is identified at the cache layer, the block IFC Exam Material is considered to be media corrupt,
whereas an inconsistency identified at a higher layer of Oracle code marks the block as being software corrupt.

PassLeader IFC Practice Materials: Investment Funds in Canada (IFC)
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One of the first things you might notice when working with transitions Latest Real IFC Exam and animations is they both have a
number of similar properties, As we all know, it is a must for all of the candidates to pass the IFC Exam if they want to get the
related IFC certification which serves as the best evidence for them to show their knowledge and skills.

Prep4sureExam, Inc reserves the right to seek all remedies available at law IFC or in equity for any violation of these terms and
conditions, In modern society, many people are highly emphasized the efficiency and handling.
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