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If'you do not have access to internet most of the time, if you need to go somewhere is in an offline state, but you want to learn for
your ICWIM exam Don not worry, our products will help you solve your problem. We deeply believe that our latest ICWIM exam
torrent will be very useful for you to strength your ability, pass your examand get your certification. Our [ICWIM Study Materials
with high quality and high pass rate in order to help you get out of your harassment. So, act now! Use our [CWIM quiz prep.

If'you are busy with your work and have little time to prepare for the exam You can just choose our ICWIM learning materials, and
you will save your time. You just need to spend about 48 to 72 hours on practicing, and you can pass the exam successfilly.
ICWIM exam materials are edited by professional experts, therefore they are high-quality. And ICWIM Learning Materials of us
also have certain quantity, and they will be enough for you to carry on practice. We offer you free demo for you to try before buying
ICWIM exam dumps, so that you can know the format of the complete version.
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Investment Management - Trustable Learning ICWIM Mode

We can find that the Internet is getting closer and closer to our daily life and daily work. We can hardly leave the Internet now, we
usually use computer or iPad to work and learn. Inevitably, we will feel too tired if we worked online too long. You can see our
ICWIM exam materials have three version, including PDf version, APP version and soft version, the PDf version support printing.
You can free download part of [ICWIM simulation test questions and answers of ICWIM exam dumps and print it, using it when
your eyes are tired. It is more convenient for you to look and read while protect our eye. If you print the ICWIM exam materials
out, you are easy to carry it with you when you out, it is to say that will be a most right decision to choose the ICWIM, you will
never regret .

CISI International Certificate in Wealth & Investment Management Sample
Questions (Q19-Q24):

NEW QUESTION # 19
In the FX market standard spot settlement is:

A. T+5
B. T+3
C.T+2
D. T+10

Answer: C

Explanation:
In foreign exchange markets, spot refers to an exchange of two currencies for delivery on a standard settlement date rather than
immediate delivery. The market convention for most major currency pairs is settlement two business days after the trade date,
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described as T+2. This convention exists to allow sufficient time for the confirmation of trade details, netting processes where
relevant, and the movement of funds through payment systens across different jurisdictions and time zones. The key exam point is
that FX spot is not same-day settlement; it is a defined market standard. While there are notable exceptions for certain currency
pairs where local market practice differs, the standard convention tested is T+2 for spot FX.

Understanding settlement conventions is important because it affects cash management, finding, and settlement risk, especially when
FX is used to support securities transactions that may have their own settlement cycles. In an advice and investment operations
context, knowing the standard spot cycle helps avoid failed settlements and supports accurate valuation and liquidity planning,

NEW QUESTION # 20
How does 'relief at source' normally operate in relation to overseas dividend income?

A. A staggering of the tax levy is granted

B. A credit is applied against a separate tax liability
C. A reduced rate of withholding tax is levied

D. A tax rebate is paid in cash

Answer: C

Explanation:

Reliefat source for overseas dividend income typically operates by reducing the withholding tax applied to dividends at the source.
This is achieved through double taxation agreements (DTAs) between countries, which set out reduced tax rates for such income.
Exanple:If'the standard withholding tax rate in a country is 30%, a DTA may reduce this to 15% for eligible mvestors.

NEW QUESTION # 21
The concept of the Sharpe ratio is to measure the:

A. Ability of the fund manager in different scenarios

B. Effect the annual charge has on find performance

C. Amount of performance attributable to a benchmark
D. Return above a risk-free rate

Answer: D

Explanation:

* Sharpe Ratio Defined

* The Sharpe ratio measuresrisk-adjusted return, specifically the excess return over the risk-free rate per unit of volatility.
* Formula: Sharpe Ratio=Portfolio Return - Risk-

Free RateStandard Deviation of Portfolio Returns\text{Sharpe Ratio} = \frac {\text{Portfolio Return - Risk-Free Rate} }
{Mext{Standard Deviation of Portfolio Returns} } Sharpe Ratio=Standard Deviation of Portfolio ReturnsPortfolio Return - Risk-Free
Rate

* Why the Answer is B

* The ratio quantifies the return generated for each unit of risk taken, relative to the risk-free rate.

* Why Other Options are Incorrect

* A. Benchmark performance: The Sharpe ratio does not measure performance relative to a benchmark.

* C. Annual charge effect: Unrelated to find expenses.

* D. Manager ability: Focuses on risk-adjusted returns, not managerial skill

* ICWIM Study Guide, Chapter on Risk- Adjusted Metrics: Explains the Sharpe ratio.

* Portfolio Management Literature: Highlights its use in assessing performance.

ReferencesThus, the correct answer isB. Return above a risk-free rate.

NEW QUESTION # 22
How would an active find manager seek to avoid underperforming their peer group when deciding on asset allocation?

A. By assessing the prospects for each mam asset class
B. By hedging currency and market risk

C. Through the use of asset allocation by consensus

D. Through the use of quantitative models



Answer: C

Explanation:

* Active Fund Management

* Active fund managers aim to outperform or avoid underperforming their peers by dynamically managing asset allocation.

* Asset allocation by consensusensures alignment with the strategies and expectations of the broader mvestment community,
minimizing the risk of significant divergence from the peer group.

* Why the Answer is A

* Using consensus-driven allocation avoids extreme deviations in performance relative to peers, which is key for managers seeking
to maintain competitive performance.

* Why Other Options are Incorrect

* B. Assessing prospects: This involves market analysis but does not specifically address peer performance.

* C. Hedging risks: Focuses on risk management, not peer alignment.

* D. Quantitative models: Useful for analysis but not tailored to peer group considerations.

* JCWIM Study Guide, Chapter on Portfolio Management: Discusses consensus-driven asset allocation.

* Active Fund Management Literature: Highlights peer-relative performance strategies.

ReferencesThus, the correct answer isA. Through the use of asset allocation by consensus.

NEW QUESTION # 23
Setting standards for national anti-money laundering (AML) and counter-terrorist financing (CTF) programs and evaluating how
effectively member countries have implemented the standards is the role of which of the following?

A. Financial Action Task Force (FATF)
B. National Crime Agency

C. International Monetary Fund (IMF)
D. Interpol

Answer: A

Explanation:

The Financial Action Task Force (FATF) is an intergovernmental organization that sets global AML/CTF standards and assesses
compliance.

Why is Option C Correct?

FATF develops recommendations that countries must implement to combat money laundering and terrorist financing,
It conducts peer reviews and blacklists non-compliant nations.

‘Why Not Other Options?

A (IMF) # The IMF monitors economic stability, not AML enforcement.

B (Interpol) # Handles crimmnal mvestigations, not financial regulations.

D (National Crime Agency) # The NCA is UK-specific, while FATF is global.

# Reference: FATF Guidelines, CISI Wealth & Investment Management.

NEW QUESTION # 24

After undergoing a drastic change over these years, our [ICWIM actual exam have been doing perfect job in coping with the exam

Up to now our [CWIM practice materials account for 60 percent of market share in this line for their efficiency and accuracy when
dealing with the exam. With the best reputation in the market our ICWIM Training Materials can help you ward off all unnecessary
and useless materials and spend all your limited time on practicing most helpful questions.
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