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Listed company R is in the process of making a cash offer for the equity of unlisted company S.
Company R has a market capitalisation of $200 million and a price/earnings ratio of 10.
Company S has a market capitalisation of $50 million and earnings of $7 million.
Company R intends to offer $60 million and expects to be able to realise synergistic benefits of $20 million by combining the two
businesses. This estimate excludes the estimated $8 million cost of integrating the two businesses.
Which of the following figures need to be used when calculating the value of the combined entity in $ millions?

A. 7, 10, 20, 50, 200
B. 8, 20, 50, 200
C. 20, 50, 60, 200
D. 8, 20, 50, 60, 200

Answer: D

Explanation:
Calculation_F0
Calc_Set1

NEW QUESTION # 135 
Company Z has identified four potential acquisition targets: companies A, B. C and D.
Company Z has a current equity market value of S590 million.
The price it would have to pay for the equity of each company is as follows:
Only one of the target companies can be acquired and the consideration will be paid in cash.
The following estimations of the new combined value of Company Z have been prepared for each acquisition before deduction of
the cash consideration:
Ignoring any premium paid on acquisition, which acquisition should the directors pursue?

A. B - 655
B. C - 666
C. D - 652
D. A - 620

Answer: B

Explanation:
Price to buy each target (equity market value):
A = 25
B = 62
C = 67
D = 60 (all $m)
Combined equity value before deducting cash consideration:
Z + A = 620
Z + B = 655
Z + C = 666
Z + D = 652 (all $m)
After paying cash, equity value = "combined value" # "price paid":
A: 620 # 25 = 595
B: 655 # 62 = 593
C: 666 # 67 = 599
D: 652 # 60 = 592
Best post-acquisition value is with C (599m).

NEW QUESTION # 136 
Company X is based in Country A, whose currency is the A$.
It trades with customers in Country B, whose currency is the B$.
Company X aims to maintain its revenue from exports to Country B at 25% of total revenue.
Company A has the following forecast revenue:
The forecast revenue from Country B has assumed an exchange rate of A$1/B$2, that is A$1 = B$2.



If the B$ depreciates against the A$ by 10%, the ratio of revenue generated from Country B as a percentage of total revenue will:

A. fall to 22.7%.
B. rise to 27.0%.
C. rise to 30.3%.
D. fall to 23.3%.

Answer: D

NEW QUESTION # 137 
The following information relates to Company A's current capital structure:
Company A is considering a change in the capital structure that will increase gearing to 30:70 (Debt:Equity).
The risk -free rate is 3% and the return on the market portfolio is expected to be 10%.
The rate of corporate tax is 25%
Using the Capital Asset Pricing Model, calculate the cost of equity resulting from the proposed change to the capital structure.

A. 12.3%
B. 9.3%
C. 10.1%
D. 11.4%

Answer: A

NEW QUESTION # 138 
A company wishes to raise new finance using a rights issue. The following data applies:
* There are 10 million shares in issue with a market value of $4 each
* The terms of the rights will be 1 new share for 4 existing shares held
* After the rights issue, the theoretical ex-rights price (TERP) will be $3.80
Assuming all shareholders take up their rights, how much new finance will be raised ?
Give your answer to one decimal place.
$ ? million

A. 7.5, 6.50
B. 7.5, 7.50

Answer: B

NEW QUESTION # 139
......

The precision and accuracy of Test4Engine’s dumps are beyond other exam materials. They are time-tested and approved by the
veteran professionals who recommend them as the easiest way-out for F3 certification tests. F3 Exam Materials constantly updated
by our experts, enhancing them in line with the changing standards of real exam criteria. Therefore, our F3 dumps prove always
compatible to your academic requirement.

Latest Real F3 Exam: https://www.test4engine.com/F3_exam-latest-braindumps.html

F3 Real Exam Preparation Materials | F3 Exam Prep - www.prepawaypdf.com � Enter ➥ www.prepawaypdf.com �
and search for � F3 � to download for free �Latest F3 Test Blueprint
Test F3 Questions Pdf � F3 Reliable Exam Pass4sure � Latest F3 Test Simulator � Download ➡ F3 ��� for free
by simply searching on ▷ www.pdfvce.com ◁ �Pass F3 Guaranteed
Pass Guaranteed Quiz 2026 F3: Perfect F3 Financial Strategy Key Concepts � Search for 【 F3 】 and obtain a free
download on ➠ www.vceengine.com � �Latest F3 Test Simulator
F3 Real Exam Preparation Materials | F3 Exam Prep - Pdfvce � Search for ➡ F3 ��� and download it for free
immediately on ▷ www.pdfvce.com ◁ �F3 Latest Exam Experience
www.testkingpass.com Offers Valid and Real CIMA F3 Exam Questions � 「 www.testkingpass.com 」 is best website
to obtain 「 F3 」 for free download �New F3 Test Vce
2026 F3 – 100% Free Key Concepts | the Best Latest Real F3 Exam � Search for ⇛ F3 ⇚ and download exam materials

https://www.prepawaypdf.com/CIMA/F3-practice-exam-dumps.html
https://www.test4engine.com/F3_exam-latest-braindumps.html
https://www.prepawaypdf.com/CIMA/F3-practice-exam-dumps.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.test4engine.com%252fF3_exam-latest-braindumps.html
https://www.vceengine.com/F3-vce-test-engine.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.test4engine.com%252fF3_exam-latest-braindumps.html
https://www.testkingpass.com/F3-testking-dumps.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.test4engine.com%252fF3_exam-latest-braindumps.html


for free through 《 www.pdfvce.com 》 �Lab F3 Questions
F3 Latest Exam Experience � Vce F3 File � F3 Lead2pass � Download ☀ F3 �☀� for free by simply searching
on ➤ www.pdfdumps.com � �Vce F3 File
F3 Valid Exam Braindumps � F3 Reliable Exam Pass4sure � F3 Valid Exam Braindumps � Easily obtain free
download of ✔ F3 �✔� by searching on 【 www.pdfvce.com 】 �F3 Latest Exam Experience
www.testkingpass.com Desktop CIMA F3 Practice Test Software � The page for free download of ➥ F3 � on ➥
www.testkingpass.com � will open immediately �F3 Dumps Cost
100% Pass 2026 F3 - F3 Financial Strategy Key Concepts � Search for ➤ F3 � on 《 www.pdfvce.com 》
immediately to obtain a free download �Vce F3 File
Latest F3 Test Simulator � F3 Lead2pass � Reliable F3 Test Testking � Search for { F3 } and download it for free
immediately on 【 www.prep4away.com 】 �F3 Sure Pass
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, www.stes.tyc.edu.tw, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, wjhsd.instructure.com, rasmir.com, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, ptbrainbusters.com, Disposable vapes

P.S. Free 2026 CIMA F3 dumps are available on Google Drive shared by Test4Engine: https://drive.google.com/open?
id=1vqCAynNqoXPekt-zfDrIEz-j-YW9hqg5

https://www.pdfdumps.com/F3-valid-exam.html
https://meditadamente.com/?s=F3%20Valid%20Exam%20Braindumps%20%25f0%259f%258d%2597%20F3%20Reliable%20Exam%20Pass4sure%20%25f0%259f%2594%25a2%20F3%20Valid%20Exam%20Braindumps%20%25f0%259f%258d%258a%20Easily%20obtain%20free%20download%20of%20%25e2%259c%2594%20F3%20%25ef%25b8%258f%25e2%259c%2594%25ef%25b8%258f%20by%20searching%20on%20%25e3%2580%2590%20www.pdfvce.com%20%25e3%2580%2591%20%25f0%259f%2591%25b6F3%20Latest%20Exam%20Experience
https://www.testkingpass.com/F3-testking-dumps.html
http://www.number-ten-hair.co.uk/?s=100%25%20Pass%202026%20F3%20-%20F3%20Financial%20Strategy%20Key%20Concepts%20%25f0%259f%259a%2598%20Search%20for%20%25e2%259e%25a4%20F3%20%25e2%25ae%2598%20on%20%25e3%2580%258a%20www.pdfvce.com%20%25e3%2580%258b%20immediately%20to%20obtain%20a%20free%20download%20%25f0%259f%258d%25a5Vce%20F3%20File
https://www.prep4away.com/CIMA-certification/braindumps.F3.ete.file.html
https://myportal.utt.edu.tt/ICS/icsfs/11c430a0-af6d-4e19-9c6e-0bed88965726.pdf?target=778fffde-51a0-4a4d-bf7d-529220f9787c
https://myportal.utt.edu.tt/ICS/icsfs/19fc8855-0507-4ae8-82b8-605c082a2143.pdf?target=02fea212-073a-4899-a44c-42d4376f6ce7
https://myportal.utt.edu.tt/ICS/icsfs/49d8316c-1734-494d-bf35-e9b4a9055d9c.pdf?target=f337df8e-973a-4075-b549-384f9aa22486
https://myportal.utt.edu.tt/ICS/icsfs/5d9cf21a-b572-4dbe-babe-b9f2951a5ae9.pdf?target=4fc4811c-2659-4d31-9d91-11ff4a2c4789
https://myportal.utt.edu.tt/ICS/icsfs/8b7b9e45-0cbb-4ac3-b0ad-7739b917b033.pdf?target=6abda94d-7e0a-4e93-9441-e080db3e1809
https://myportal.utt.edu.tt/ICS/icsfs/8cd85182-eac2-4a97-8d15-c1881bdaccf2.pdf?target=aa7ca2cb-3993-48e5-9d07-e7e167342a3a
https://myportal.utt.edu.tt/ICS/icsfs/8d418aa5-ed12-491b-9275-a0a88ef48e6c.pdf?target=a77872ce-636a-42ec-96dd-7fe9f8ab16ec
https://myportal.utt.edu.tt/ICS/icsfs/ad2f0673-c0e9-4688-9c09-e7b91722d529.pdf?target=61f4d6f3-0aa8-4b39-9dda-3fa0ef8526e2
https://myportal.utt.edu.tt/ICS/icsfs/ad6d73b1-1d7f-4331-81a6-53228bb60234.pdf?target=bd8daf69-64f1-465b-bd9c-d3460f7aa766
https://myportal.utt.edu.tt/ICS/icsfs/b2c8c7ac-b740-4425-9e68-cc8cc9912734.pdf?target=22e259ae-2ee7-4d06-8566-4d90a114db61
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3940510
https://myportal.utt.edu.tt/ICS/icsfs/00271d5c-2963-4173-9ec8-15c940b74267.pdf?target=87a870fb-6e0d-4090-90ba-57cd7dd9c7df
https://myportal.utt.edu.tt/ICS/icsfs/0d1e787b-36e5-4113-9931-1fd4bfeddc38.pdf?target=6a81c5dc-20b7-4ece-b2ac-849e05b776c1
https://myportal.utt.edu.tt/ICS/icsfs/11881595-1bc8-418a-b0a4-cb2786934bab.pdf?target=62c92967-bfb1-43e1-84a2-764c0fb5ad7c
https://myportal.utt.edu.tt/ICS/icsfs/1d07c0b4-c92d-4cf6-acdf-c139cb8aea6e.pdf?target=96f3347b-bd03-490c-bf2d-8fa3940190e6
https://myportal.utt.edu.tt/ICS/icsfs/40aade83-4daa-4e8f-ab87-7d7764f0d72b.pdf?target=cc45b746-4abf-4678-8554-dcebc3b14d9d
https://myportal.utt.edu.tt/ICS/icsfs/717afbd0-3e08-4f27-a8f6-7f2ddf53bfa5.pdf?target=ab097974-9333-4aea-98e7-b690ee191e0a
https://myportal.utt.edu.tt/ICS/icsfs/74879184-9553-43c3-a5d4-3fb59571fc2e.pdf?target=d43b8f26-8f14-4774-a46e-4ad72f32dcfe
https://myportal.utt.edu.tt/ICS/icsfs/9163a37c-a0db-44d9-a393-26b8d3556923.pdf?target=14b2b90d-f2cd-4c55-9be2-7b31ce282bc6
https://myportal.utt.edu.tt/ICS/icsfs/b6cf31d9-b69f-47da-9cf2-f7b5f9b0dd15.pdf?target=6a161b6e-277e-49ca-8663-32634e990e78
https://myportal.utt.edu.tt/ICS/icsfs/d522b252-5f42-4e5f-9297-cd92b294eef3.pdf?target=462fffc9-3b89-4c0d-939a-be1b75b64ab9
https://myportal.utt.edu.tt/ICS/icsfs/098efba7-3a0f-407d-8f98-a3016a9d22e3.pdf?target=a0c1c60f-60e8-49fa-b329-9c010ac38017
https://myportal.utt.edu.tt/ICS/icsfs/12940ef2-b953-4d71-9f5d-d1ab98d167aa.pdf?target=3e0aa4d1-68d5-4599-b2aa-bec4efea56e3
https://myportal.utt.edu.tt/ICS/icsfs/3236251e-63d4-4e28-92b1-00402479e019.pdf?target=8ed9d900-d8f0-46bf-8245-8ff9526f1aff
https://myportal.utt.edu.tt/ICS/icsfs/4dadc448-3e95-4627-ae3c-847b8cec3a81.pdf?target=e79e4cde-6a50-4146-a906-cc545c41f326
https://myportal.utt.edu.tt/ICS/icsfs/6352457d-0ec7-4658-9585-906b0bb3663a.pdf?target=4c5dd8b1-1bd2-422e-987d-0d6820cfcb64
https://myportal.utt.edu.tt/ICS/icsfs/75ae77bf-0c7a-4fc3-b518-9ee1fc987f20.pdf?target=86962d24-9e31-43bb-8b2d-d632b875ddae
https://myportal.utt.edu.tt/ICS/icsfs/d20a514f-8d61-4e79-a057-6af624cc4d0e.pdf?target=c1643d18-b260-41ed-9808-350f3f33c554
https://myportal.utt.edu.tt/ICS/icsfs/d64b1fd1-4ade-437c-a3ae-ff19fdeba03c.pdf?target=1b76db7b-1a53-496f-bbdd-c31e47c1a836
https://myportal.utt.edu.tt/ICS/icsfs/e545de66-175a-4cea-bdd8-fa73df7ec21a.pdf?target=7c3f3d1e-4358-43a0-be57-674f4c62519a
https://myportal.utt.edu.tt/ICS/icsfs/f4027072-29ae-4a63-aa43-a7e49cd79463.pdf?target=c8bbfe30-c52a-45fb-96b2-b91b96394159
https://wjhsd.instructure.com/courses/18840/pages/exam-c-thr92-2505-bible-%257C-test-c-thr92-2505-question
https://rasmir.com/FORUM/topic/32116-hpe2-e84-quiz-questions-and-answers-hpe2-e84-certificate-demo/
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3940402
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3939859
https://myportal.utt.edu.tt/ICS/icsfs/01263b8a-434a-4c95-9717-6bd73ab107e7.pdf?target=f9b0b0d6-6482-44f5-8300-476530fa1ec6
https://myportal.utt.edu.tt/ICS/icsfs/338d96cf-ec16-44ea-9a77-24ed6bc9291d.pdf?target=81a927bc-e36c-4e0d-9598-a6cdce73d9da
https://myportal.utt.edu.tt/ICS/icsfs/3a295fe1-3846-40ae-9223-cbb8ef32ef66.pdf?target=1d40f185-968d-4492-921f-5ad49ddfbecf
https://myportal.utt.edu.tt/ICS/icsfs/3f06c2d1-5bc1-4021-8515-b18e39b93ab1.pdf?target=08ce8a47-c071-4d97-bda8-35ce3ef4b668
https://myportal.utt.edu.tt/ICS/icsfs/48d76865-548c-4f65-8e2e-b3ca8395b96d.pdf?target=b91b332c-5848-4b02-b4d2-9d3695ec67f0
https://myportal.utt.edu.tt/ICS/icsfs/4b292e7a-a98c-43f9-9dbf-5ddfe4be9a2b.pdf?target=597da4f4-46bf-484b-8177-90b8f96f362f
https://myportal.utt.edu.tt/ICS/icsfs/5d17e2de-f8b6-4ccc-b723-40a88bebefb5.pdf?target=0d0c5692-dbd0-49f9-a4b2-522dcf54c541
https://myportal.utt.edu.tt/ICS/icsfs/82d031fc-2556-41b7-bf54-a0d44a5e1795.pdf?target=b5cbe993-94c7-40ac-95f1-f6bb75be1173
https://myportal.utt.edu.tt/ICS/icsfs/9204cffd-0a70-42d0-b814-b805ab2440ac.pdf?target=27005891-e06b-41ec-afd2-41f0a8c4bf3a
https://myportal.utt.edu.tt/ICS/icsfs/938b6d82-42c3-488c-a255-59162c8cbc14.pdf?target=5b7b3f11-99d0-4b3b-b913-23c291ba900f
https://ptbrainbusters.com/profile/samking632
https://frvape.com
https://drive.google.com/open?id=1vqCAynNqoXPekt-zfDrIEz-j-YW9hqg5

