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To increase your chances of success, consider utilizing the IIA-CIA-Part3 Exam Questions, which are valid, updated, and reflective
of the actual IIA-CIA-Part3 Exam. Don't miss the opportunity to strengthen your IIA IIA-CIA-Part3 exam preparation with these
valuable questions.

IIA-CIA-Part3 certification exam is an important milestone for internal auditors seeking to demonstrate their knowledge and skills in
the area of business knowledge. IIA-CIA-Part3 exam covers a broad range of topics related to business and requires a deep
understanding of how businesses operate and how the internal audit function can add value. Achieving the certification demonstrates
a commitment to professional development and can lead to increased career opportunities and higher salaries.

IIA-CIA-Part3 exam is designed for internal auditors who want to enhance their knowledge and skills in business-related areas. It is
also suitable for those who want to pursue a career in internal auditing or those who wish to enhance their knowledge in business
management. IIA-CIA-Part3 Exam is particularly relevant for internal auditors who work in industries such as finance, healthcare,
and manufacturing, where business knowledge is essential.

>> IIA-CIA-Part3 Valid Test Online <<

Pass Guaranteed Quiz IIA-CIA-Part3 - Business Knowledge for Internal
Auditing Accurate Valid Test Online
With our outstanding IIA-CIA-Part3 exam questions, we can assure you a 99% percent pass rate. Due to continuous efforts of our
experts, we have exactly targeted the content of the IIA-CIA-Part3 exam. You will pass the exam after 20 to 30 hours' learning with
our IIA-CIA-Part3 Study Material. Many users have witnessed the effectiveness of our IIA-CIA-Part3 guide exam you surely will
become one of them. Try it right now!

IIA Business Knowledge for Internal Auditing Sample Questions (Q51-Q56):
NEW QUESTION # 51 
An organization accumulated the following data for the prior fiscal year:
Value of Percentage of
Quarter
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Cost X
1
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2.9
2
$4,700,000
3.0
3
$4,350,000
3.2
4
$4,000,000
3.5
Based on this data, which of the following describes the value of Cost X in relation to the value of Output Produced?

A. Cost X is a semi-fixed cost.
B. Cost X and the value of Output Produced are unrelated.
C. Cost X is a variable cost.
D. Cost X is a fixed cost.

Answer: D

NEW QUESTION # 52 
Actual and projected sales of an entity for September and October are as follows:

All credit sales are collected in the month following the month in which the sale is made.
The September 30 cash balance is US $23,000. Cash disbursements in October are projected to be US $94,000. To maintain a
minimum cash balance of US $15,000 on October 31, the entity will need to borrow:

A. US $0 B US $6,000 C US $11,000
B. US $16,000

Answer: B

Explanation:
This entity will collect US $80,000$50,000 from September credit sales + $30,000 from October cash sales) in October. To reach
its targeted cash balance on October 31, it will have to borrow US $6,000.

NEW QUESTION # 53 
Which of the following is not true about simu-lation models that use Monte Carlo processes?

A. They emulate stochastic systems.
B. They mathematically estimate what actual performance would be.
C. They are deterministic in nature.
D. They may involve sampling.

Answer: C

Explanation:
The Monte Carlo simulation is often used in computer modeling to generate the individual values for a random variable. The
performance of a quantitative model under uncertainty may be investigated by randomly selecting values for each variable in the
model (based on the probability distribution of each variable) and then calculating the value of the solution. Because Monte Carlo
processes use the laws of probability to generate values for random variables, simulations using them are probabilistic, not
deterministic.

NEW QUESTION # 54 



A short-term bank loan will have a higher effective financing cost if it has which combination of characteristics?

A. A 10% compensating balance and regular interest.
B. A 20% compensating balance and discount interest
C. A 10% compensating balance and discount interest.
D. A 20% compensating balance and regular interest

Answer: B

Explanation:
The most costly combination of characteristics is a higher compensating balance and discount interest. The higher the compensating
balance, the higher the portion of the loan funds that must be left on deposit with the lender. Hence, the interest paid is charged on a
smaller amount of funds available to be used by the borrower, and the effective cost is higher. Also, discount interest is deducted
from the loan funds in advance, resulting in a further increase in the effective financing cost.

NEW QUESTION # 55 
Which of the following are the most common characteristics of big data?

A. Continuity, control, convenience
B. Velocity, variety, volume
C. Complexity, completeness, constancy
D. Visibility, validity, vulnerability

Answer: B

Explanation:
Comprehensive and Detailed In-Depth Explanation:
Big data is commonly characterized by the "Three Vs":
Volume: The vast amount of data generated and collected.
Velocity: The speed at which new data is generated and the pace at which data moves.
Variety: The diverse types and sources of data, including structured, semi-structured, and unstructured formats.
These characteristics highlight the challenges and considerations in managing and analyzing big data. Options A, C, and D list
attributes that, while relevant in certain contexts, do not encapsulate the core defining features of big data as effectively as option B.

NEW QUESTION # 56
......

If you have interests with our IIA-CIA-Part3 practice materials, we prefer to tell that we have contacted with many former buyers of
our IIA-CIA-Part3 exam questions and they all talked about the importance of effective IIA-CIA-Part3 practice material playing a
crucial role in your preparation process. Our practice materials keep exam candidates motivated and efficient with useful content
based wholly on the real IIA-CIA-Part3 Guide materials.
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