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CFA Institute Sustainable-Investing Prüfungsplan:

Thema Einzelheiten

Thema 1
The ESG Market: This domain targets Financial Analysts and Institutional Investors, examining the size,
scope, relevance, and key drivers of the ESG market. It also discusses risks and opportunities within the
ESG investment landscape, helping candidates understand market dynamics and trends.
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Thema 2

Environmental Factors: This section measures skills of Environmental Analysts and Sustainability Specialists
by exploring environmental issues such as climate change, resource management, biodiversity, and
pollution. It covers systematic relationships, material impacts, and methodologies for environmental analysis
at country, sector, and company levels.

Thema 3
Social Factors:Focused on Social Analysts and Corporate Social Responsibility (CSR) Professionals, this
domain reviews social factors impacting investments. It includes systemic relationships and material impacts
related to labor practices, diversity, equity, inclusion, and social opportunities at multiple levels.

Thema 4

Introduction to ESG Investing: This section of the exam measures skills of Investment Analysts and
Portfolio Managers and covers the foundational concepts of environmental, social, and governance (ESG)
investing. It focuses on defining ESG investment, different responsible investment approaches, sustainability
concepts, benefits and challenges of ESG integration, and key global initiatives in ESG.
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CFA Institute Sustainable Investing Certificate (CFA-SIC) Exam Sustainable-
Investing Prüfungsfragen mit Lösungen (Q181-Q186):
181. Frage 
ESG disclosure among listed companies can be required by:

A. Both stock exchanges and security regulators
B. Security regulators only
C. Stock exchanges only

Antwort: A

Begründung:
Both stock exchanges and securities regulatorsplay a role inmandating ESG disclosures:
Stock exchanges(e.g., London Stock Exchange, NYSE) may require ESG disclosures as part oflisting requirements.
Securities regulators(e.g., SEC, European Securities and Markets Authority) enforce ESG reporting laws.
Reference:
Global Reporting Initiative (GRI) ESG Disclosure Standards
World Federation of Exchanges (WFE) ESG Reporting Guidance
CFA Institute Report on ESG Disclosure Regulation
========

182. Frage 
The main growth driver of greenhouse gas (GHG) emissions is:

A. Carbon dioxide from land use, land-use change, and forestry
B. Carbon dioxide from fossil fuels and industry
C. Methane from the melting permafrost

Antwort: B

Begründung:
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Thelargest driverof global greenhouse gas (GHG) emissions iscarbon dioxide (CO#) from fossil fuels and industry, accounting for
approximately75% of total GHG emissions. This includes emissions from coal, oil, and natural gas combustion for energy,
manufacturing, and transportation.
While land-use change (C) contributes significantly (~10-15%), and methane (A) is a potent GHG,CO# from fossil fuels remains the
dominant factordriving climate change.
References:
IPCC Sixth Assessment Report (2023)
International Energy Agency (IEA) Global CO# Emissions Report
UNEP Emissions Gap Report
========

183. Frage 
Which of the following statements about executive pay in public companies is most accurate?

A. Pay is directly negotiated between investors and management
B. Pay structures are broadly similar in much of the world
C. Pay levels are broadly similar in different markets

Antwort: B

Begründung:
Pay structures in public companies tend to be broadly similar in much of the world, following global corporate governance standards
that emphasize aligning executive pay with performance and shareholder interests. However, pay levels may differ significantly across
markets due to regional economic conditions and cultural factors.ESG Reference: Chapter 5, Page 236 - Governance Factors in the
ESG textbook.

184. Frage 
Compared to public companies, creating private company scorecards is challenging as:

A. less information is available in the public domain
B. rating agencies are more critical of private companies
C. management is more unwilling to disclose commercially sensitive information

Antwort: A

Begründung:
Creating ESG scorecards for private companies presents unique challenges compared to public companies:
Less information is available in the public domain (A): Private companies are not required to disclose as much information as public
companies, which are subject to regulatory requirements for transparency and reporting. This lack of publicly available data makes it
more difficult to assess and create comprehensive ESG scorecards for private companies.
Rating agencies are more critical of private companies (B): While rating agencies might have stringent criteria, the primary challenge
is the availability of data rather than the critical nature of the rating agencies.
Management is more unwilling to disclose commercially sensitive information (C): While management's unwillingness to disclose
information can be a factor, the fundamental issue is the overall lower level of mandatory disclosure for private companies. Public
companies have established reporting standards and are legally obligated to provide certain information, making the data more
readily accessible.
Therefore, the main reason why creating private company scorecards is challenging is due to the limited availability of information in
the public domain, making it difficult to gather comprehensive ESG data.
Reference:
CFA ESG Investing Principles
MSCI ESG Ratings Methodology (June 2022).

185. Frage 
With regard to screening, exclusions that are not supported by global consensus are best described as:

A. conduct-related exclusions
B. universal exclusions



C. idiosyncratic exclusions

Antwort: C

Begründung:
Screening involves excluding certain investments based on specific criteria. When exclusions are not supported by a global
consensus, they are best described as idiosyncratic exclusions.
Universal exclusions (A): These are exclusions that are widely accepted and applied globally, such as the exclusion of companies
involved in controversial weapons.
Idiosyncratic exclusions (B): These exclusions are specific to particular investors or investment strategies and are not based on a
global consensus. They reflect the unique values or preferences of the investor or investment mandate.
Conduct-related exclusions (C): These are based on a company's behavior or actions, such as violations of human rights or
environmental regulations. While these can be idiosyncratic, they are often based on broader accepted standards.
Reference:
CFA ESG Investing Principles
MSCI ESG Ratings Methodology (June 2022)

186. Frage
......

Die CFA Institute Sustainable-Investing Zertifizierungsprüfung ist heutztage sehr beliebt. ZertFragen wird Ihnen helfen, die
Sustainable-Investing Prüfung zu bestehen, und bietet Ihnen einen einjährigen kostenlosen Update-Service. Dann wählen Sie doch
ZertFragen, um Ihren Traum zu verwirklichen. Um Erfolg zu erringen, ist Ihnen weise, ZertFragen zu wählen. Wählen Sie
ZertFragen, Sie werden der nächste IT-Elite sein.
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