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58. Frage
Which of the following risk factors are commonly associated with money laundering in insurance products?
(Choose two.)

A. Using cryptocurrencies or other non-fiat currencies to fund an insurance policy
B. Focusing excessively on the investment performance of an insurance product
C. Using a credit card to purchase an insurance policy

D. Surrendering a policy early to liquidate funds
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Antwort: A,D

Begrindung;

Early surrender of a policy can be used to quickly access and integrate illicit funds, while funding an insurance policy with
cryptocurrencies or other non-fiat currencies can obscure the source of finds, both of which are recognized money laundering risk
factors in insurance products.

59. Frage

Arecruitment manager in the human resources departmentof a bank hasshortlisted a candidate for the position of relationship
manager in its private banking division.

Thebank's compliance policyrequiresproper background checksto protect againstfraud and money laundering risks.
Whichresourceswould bemost usefulfor identifying potential negative information regarding the shortlisted candidate? (Select Three.)

A. Personal resume.

B. Internet and public media searches.

C. Criminal history searches.

D. Personal references from close associates.
E. Past employment records.

Antwort: B,C,E

Begrindung;

Financial mstitutions must conduct thorough background checks on employees in sensitive roles (e.g., private banking) to mitigate
fraud, nsider trading, and money laundering risks.

Option A (Correct):Past enployment records help verify work history and identify any red flags related to prior financial misconduct.
Option D (Correct):Internet and media searches reveal any negative press, regulatory issues, or connections to illicit activity.
Option E (Correct):Criminal history searches help screen for prior convictions related to financial crimes.

‘Why Other Options Are Incorrect:

Option B (Incorrect):Personal references are less reliable and may not uncover objective risk factors.

Option C (Incorrect):A resunme is self-reported and should be verified using independent sources.

Best Practices for Employee Background Screening:

Conduct enhanced due diligence for high-risk roles (e.g,, private bankers, compliance officers).

Use reliable background screening tools and legal databases.

Verify employment history and check against regulatory blacklists.

Reference:

FATF Recommendation 18 (Internal Controls & Employee Screening)

Wolfsberg Group Guidance on AML Employee Background Checks

6th EU AML Directive (6AMLD) on Employee Due Diligence

60. Frage
To provide aid in investigating a cross-border money laundering case, a Financial Intelligence Unit (PTU) that is a member of the
Egmont Group can:

A. assist law enforcement in another country with a material ongoing investigation.

B. deputize its law enforcement nvestigators to assist in a material ongoing mvestigation in another country
C. directly contact financial institutions in another country and share information pertinent to the investigation.
D. directly contact other FIUs in another country and share information pertinent to the investigation.

Antwort: D

61. Frage

The chief compliance officer (CCO) at a bank approved offering trade finance services to a company which is established within a
country with a weak democratic system routinely reviews news on upcoming targeted economic sanction regulations in the EU, a
major import partner for the country's production of crude oil.

Which of the following pieces of news would be of greatest concern?

e A, The European Commission and the High Representative issue a joint proposal for an import ban on refined oil products.



¢ B. The Council of the European Union adopts a new import restriction regime for goods commng from countries that do not
respect human rights

¢ (. The Council of the European Union adopts a new export control regime for electronic equipment

¢ D. The European Commission and the High Representative issue a joint proposal for an import ban on oil extraction
equipment

Antwort: A

Begrindung;

A proposed EU import ban on refined oil products would be of greatest concern to the bank's trade finance services, as it directly
targets a core revenue-generating sector (oil production) of the company's country. This could lead to significant disruptions in trade
flows, regulatory risk exposure, and potential sanctions violations.

62. Frage
While gaming platforns are typically used for recreational purposes, they can potentially be used for terrorist financing through
games in which players can:

A. exchange in-game iterns with other players.

B. obtain in-game materials by performing in-game activities.

C. buy in-gane iterrs with virtual in-game currencies.

D. trade in-game items with other players that can be exchanged for fiat currency

Antwort: D

Begrindung;

Terrorist financing can be facilitated on gaming platforms particularly through the trading of in-game itens for fiat currency. This
mechanism allows for the movement of value outside the formal financial system, potentially evading detection and reporting
requirements.

"One of the key ML/TF risks in online gaming is the ability to convert virtual assets or in-game items into real-world (fiat) currency,
thereby providing a channel for laundering money or finding terrorist activities." (CAMS 6th Edition, Chapter: Risks and Methods of
Money Laundering and Terrorist Financing; FATF, Virtual Assets Guidance 2019) Incorrect Options:

* A: Buying in-game items with in-game currency does not in itself facilitate terrorist financing,

* B: Exchanging itens between players may be a step in layering but is not direct TF unless itens are traded for fiat.

* D: Obtaining items by in-game activity is standard gameplay and not a TF method.

References:

CAMS Study Guide 6th Edition, Risks in Gaming and Virtual Worlds

FATF Guidance for a Risk-Based Approach to Virtual Assets (2019)
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