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The objective of the ValidDumps is to give you quick access to Practice of Internal Auditing (IIA-CIA-Part2) actual questions.
Offering IIA IIA-CIA-Part2 updated dumps is the only factor behind the dominance of ValidDumps in the market. Our customers
will see our Practice of Internal Auditing (IIA-CIA-Part2) questions in the final certification test. We have a devoted team who puts
in a lot of effort to keep the IIA-CIA-Part2 questions updated.

Earning the CIA designation is a significant accomplishment for internal auditors. It demonstrates their commitment to the profession
and their expertise in the practice of internal auditing. The designation is recognized globally and can enhance an internal auditor's
career prospects. Passing the IIA-CIA-Part2 Exam is an essential step in the certification process, and candidates should prepare
thoroughly to ensure success. There are many resources available to help candidates prepare, including study materials, practice
exams, and review courses.

IIA-CIA-Part2 (Practice of Internal Auditing) Certification Exam is a challenging but rewarding exam that can help internal auditors
advance their careers and achieve recognition for their skills and knowledge. With the right preparation and dedication, candidates
can successfully pass the exam and earn the prestigious CIA certification.

Passing the IIA-CIA-Part2 Exam is a great achievement and can open up new career opportunities for individuals in the field of
internal auditing. Certification holders are recognized by employers and peers as having a strong understanding of internal auditing
principles and practices. Additionally, certification holders are required to participate in continuing education activities to maintain
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their certification, ensuring that they stay up-to-date with the latest developments in the field.

>> Valid IIA-CIA-Part2 Exam Camp <<

Authoritative Valid IIA-CIA-Part2 Exam Camp | Amazing Pass Rate For IIA-
CIA-Part2: Practice of Internal Auditing | Accurate IIA-CIA-Part2 Test
Testking
This IIA-CIA-Part2 exam helps you put your career on the right track and you can achieve your career goals in the rapidly evolving
field of technology. To gain all these personal and professional benefits you just need to pass the Prepare for your IIA-CIA-Part2
exam which is hard to pass. However, with proper IIA IIA-CIA-Part2 Exam Preparation and planning you can achieve this task
easily. For quick and complete IIA-CIA-Part2 exam preparation you can trust ValidDumps Prepare for your IIA-CIA-Part2
Questions.

IIA Practice of Internal Auditing Sample Questions (Q356-Q361):
NEW QUESTION # 356 
Due to price risk from the foreign currency purchase of aviation fuel, an airliner has purchased forward contracts to hedge against
fluctuations in the exchange rate. When recalculating the exchange losses from individual purchases of jet fuel, which of the following
details does the internal auditor need to validate?
1. The hedge documentation designating the hedge.
2. The spot exchange rate on the transaction date.
3. The terms of the forward contract.
4. The amount of fuel purchased.

A. 1 and 2
B. 3 and 4
C. 1 and 4
D. 2 and 3

Answer: D

Explanation:
When recalculating exchange losses from foreign currency purchases, the internal auditor needs to validate the spot exchange rate on
the transaction date (2) and the terms of the forward contract (3). These details are crucial to accurately assess the financial impact
and ensure that the hedge is effectively mitigating the exchange rate risk. References: = IIA's Practice Guide: "Auditing Derivatives"
and IIA Standard 1220 - Due Professional Care.

NEW QUESTION # 357 
During an audit of the accounts payable process, an internal auditor was assigned to confirm the quantity of goods received on
receiving documents to invoices for those goods and subsequent postings in the accounting system. Which of the following
procedures would be most appropriate for this test?

A. Independent confirmation
B. Vouching
C. Tracing
D. Reperformance

Answer: C

Explanation:
* Tracing starts with source documents (e.g., receiving reports) and follows them forward through invoices and accounting entries to
ensure completeness.
* Vouching starts with recorded entries and looks backward to supporting documents, testing validity.
* Independent confirmation involves external verification (e.g., with vendors).
* Reperformance involves redoing a control activity.
Here, the test begins with receiving documents and traces forward to invoices and postings, making tracing the correct procedure
(Option B).
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NEW QUESTION # 358 
During follow-up, the chief audit executive (CAE) is having a discussion with management about the internal audit team's
recommendations related to a significant issue Management accepted the issue but took no remedial action What is the next step for
the CAE?

A. The CAE should escalate the issue to senior management .
B. The CAE should reassess and validate the risk tolerance policy
C. The CAE should grant management more time to implement the recommendation and check the status of the issue during
the next scheduled follow-up.
D. The CAE should reiterate the internal audit team's recommendations to management .

Answer: A

NEW QUESTION # 359 
According to IIA guidance, which of the following reflects a valid principle for the internal audit activity to rely on the work of
internal or external assurance providers?

A. Elements of confidentiality
B. Elements of organization
C. Elements of evaluation
D. Elements of practice

Answer: C

Explanation:
According to IIA guidance, elements of evaluation reflect a valid principle for the internal audit activity to rely on the work of internal
or external assurance providers. This principle involves assessing the competence, objectivity, and performance of the assurance
providers to ensure their work can be relied upon. Proper evaluation helps internal auditors determine the extent to which they can
use the work of others in forming their conclusions.
Reference:
IIA Standards: 2050 - Coordination and Reliance
IIA Practice Guide: Reliance by Internal Audit on Other Assurance Providers

NEW QUESTION # 360 
During an assurance engagement, an internal auditor discovered that a sales manager approved numerous sales contracts for values
exceeding his authorization limit. The auditor reported the finding to the audit supervisor, noting that the sales manager had additional
new contracts under negotiation.
According to IIA guidance, which of the following would be the most appropriate next step?

A. The audit supervisor should remind the sales manager of his authority limit for the contracts under negotiation.
B. The audit supervisor should communicate the finding to the supervisor of the sales manager through an interim report.
C. The auditor should not reference the new contracts, because they are not yet signed and therefore cannot be included in
the final report.
D. The audit supervisor should include the new contracts in the finding for the final audit report.

Answer: B

NEW QUESTION # 361
......

Our IIA-CIA-Part2 training dumps are highly salable not for profit in our perspective solely, they are helpful tools helping more than
98 percent of exam candidates get the desirable outcomes successfully. Our IIA-CIA-Part2 guide prep is priced reasonably with
additional benefits valuable for your reference. High quality and accuracy IIA-CIA-Part2 Exam Materials with reasonable prices can
totally suffice your needs about the exam. All those merits prefigure good needs you may encounter in the near future.
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