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to grasp within a very short span of time. You can check the quality of these unique exam dumps by downloading Free IIA-CIA-
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IIA-CIA-Part3 (Business Knowledge for Internal Auditing) Certification Exam is a globally recognized certification program
designed for internal auditors who want to enhance their knowledge of business operations and gain a deeper understanding of the
internal audit process. IIA-CIA-Part3 Exam covers a range of topics, including financial management, strategic planning, risk
management, and corporate governance. It is an essential certification for professionals who wish to advance their careers in internal
auditing.
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convenience and flexibility to study on the go, wherever you are. Our IIA-CIA-Part3 PDF questions format is portable, allowing
you to study anywhere, anytime, without worrying about internet connectivity issues or needing access to a desktop computer.
Actual IIA IIA-CIA-Part3 Questions in the IIA IIA-CIA-Part3 PDF are printable, enabling you to study via hard copy.

IIA-CIA-Part3 exam is designed to test the candidate's knowledge of business concepts and practices as they relate to internal
auditing. IIA-CIA-Part3 Exam covers a wide range of topics, including macro and microeconomics, financial statement analysis,
budgeting and forecasting, risk management, and corporate governance.

IIA Business Knowledge for Internal Auditing Sample Questions (Q296-
Q301):
NEW QUESTION # 296 
Which of the following is a type of network in which an organization permits specific users (such as existing customers) to have
access to its internal network through the Internet by building a virtual private network?

A. Digital subscriber line.
B. Intranet.
C. Broadband.
D. Extranet.

Answer: D

NEW QUESTION # 297 
If a corporation holds a forward contract for the delivery of government bonds in 6 months and, during those 6 months, interest rates
decline, at the end of the 6 months the value of the forward contract will have:

A. Increased.
B. Decreased.
C. Remained constant.
D Any of the answers may be correct, depending on the extent of the decline in interest
rates.

Answer: A

Explanation:
Interest rate futures contracts involve risk-free bonds. When interest rates decrease over the period of a forward contract, the value
of the bonds and the forward contract increase.

NEW QUESTION # 298 
An organization uses the management-by-objectives method, whereby employee performance is based on defined goals. Which of
the following statements is true regarding this approach?

A. It is particularly successful in environments that are prone to having poor employer-employee relations
B. It is a more successful approach when adopted by mechanistic organizations
C. It is particularly helpful to management when the organization is facing rapid change
D. It is more successful when goal-setting is performed not only by management, but by all team members, including lower-
level staff

Answer: D

Explanation:
Reference: IIA Business Knowledge for Internal Auditing, Performance Management section.

NEW QUESTION # 299 
Managerial performance may be measured in many ways. For example, an internal nonfinancial measure is:

A. Market share.
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B. Customer satisfaction.
C. Delivery performance.
D. Manufacturing lead time.

Answer: D

Explanation:
Feedback regarding managerial performance may take the form of financial and nonfinancial measures that may be internally or
externally generated. Moreover, different measures have a long-term or short-term emphasis. Examples of internal nonfinancial
measures are product quality, new product development time, and manufacturing lead time cycle time).

NEW QUESTION # 300 
Which of the following represents an entity's average gross receivables balance?
I. Days' sales in receivables x accounts receivable turnover.
II. Average daily sales x average collection period.
III.
Net sales/average gross receivables.

A. II and III only.
B. II only.
C. I only.
D. I and II only.

Answer: B

Explanation:
An entity's average gross receivables balance can be calculated by multiplying average daily sales by the average collection period
days' sales outstanding). Alternatively, annual credit sales can be divided by the accounts-receivable turnover net credit
sales/average accounts receivable) to obtain the average balance in receivables.

NEW QUESTION # 301
......
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