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Premiurs paid by the insured for personally owned disability income insurance are

e A tax deductible.

e B. not tax deductible.

o (. tax deferred.

e D. partially tax deductible.

Ef#: B
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According to IRS guidelines (Publication 502), premiuns paid by an individual for personally owned disability income
mnsurancearenot tax deductibleas medical expenses or otherwise, unlike certain health insurance premiums. However, benefits
received from such policies are generally tax-free if the insured paid the premiums with after-tax dollars.

* Option A: Correct. Premiuns for personally owned disability insurance are not tax deductible.

* Option B: Incorrect. Premiuns are not deductible for disability income insurance.

* Option C: Incorrect. There is no partial deduction for these premiuns.

* Option D: Incorrect. Tax deferral applies to certain investment products, not disability premiums.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Accident and Health Insurance).

IRS Publication 502 (Medical and Dental Expenses).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

R #141
The grace period is a period of time

A. after the premium is received and before the policy is issued.

B. after the premium is paid and before the policy is issued.

C. between the death of the insured individual and the payment of the benefits.
D. when the policyowner is protected from an unintentional lapse of the policy.

IEf@E: D
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Thegrace periodin life and health insurance policies, as mandated by Oklahoma law (Title 36 O.S. § 4005 for life, § 4405 for
health), is a period (typically 31 days) after a premium due date during which the policy remains in force, protecting the policyowner
from an unintentional lapse. Ifthe insured dies during the grace period, the death benefit is payable, minus any overdue premiuns.

* Option A: Incorrect. The period after premium payment but before policy issuance is the underwriting or application phase, not the
grace period.

* Option B: Incorrect. This is similar to Option A and does not describe the grace period.

* Option C: Incorrect. The time between death and benefit payment is the claim processing period, not the grace period.

* Option D: Correct. The grace period protects against unintentional policy lapse due to late premium payment.

This question falls under the Prometric content outline section on "Provisions, Options, Exclusions, Riders, Clauses, and Rights,"


https://www.mogiexam.com/Ok-Life-Accident-and-Health-or-Sickness-Producer-exam.html

which covers grace period provisions.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life and Health Insurance Provisions).

Oklahoma Insurance Department, Title 36 O.S. § 4005, § 4405 (grace period requirements).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

B #142

Mortgage redemption or cancellation insurance is a form of what type of insurance?

¢ A Decreasing term.

¢ B. Increasing term

¢ C. Level premium whole life.
¢ D. Level premium universal life.

EfE: A

A -

Mortgage redemption or cancellation insuranceis a type ofdecreasing term life insurancedesigned to pay off a mortgage balance if the
insured dies. The death benefit decreases over time, matching the declining mortgage balance, while premiurns typically remain level,
making it cost-effective for this purpose.

* Option A: Incorrect. Increasing term insurance has a rising death benefit, unsuitable for mortgage protection.

* Option B: Correct. Decreasing term insurance aligns with the declining mortgage balance.

* Option C: Incorrect. Whole life provides permanent coverage with cash value, not specific to mortgage payoft.

* Option D: Incorrect. Universal life is flexible permanent insurance, not typically used for mortgage redemption.

This question falls under the Prometric content outline section on "Life Products," which covers types of term life insurance.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

HR #143
Which rider would allow additional msurance to be purchased at specified dates or events, without additional underwriting?

e A Cost of living

e B. Guaranteed insurability
¢ C. Guaranteed renewability
¢ D. Disability income

EfE: B

R

Theguaranteed insurability riderallows the insured to purchase additional life insurance at specified dates or life events (e.g., marriage,
childbirth) without proving insurability, ensuring coverage despite health changes. This is a standard rider in Oklahoma (Title 36 O.S.
§ 4001 et seq.).

* Option A: Incorrect. Guaranteed renewability applies to policy renewals, not additional coverage.

* Option B: Correct. The guaranteed insurability rider allows additional insurance without underwriting,

* Option C: Incorrect. A cost of living rider adjusts benefits for inflation, not additional coverage.

* Option D: Incorrect. A disability income rider provides income replacement, not additional insurance.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Riders).

Oklahoma Insurance Departiment, Title 36 O.S. § 4001 et seq. (life insurance provisions).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

B #144



Which of'the following is one of the MAIN tasks of a field underwriter?

¢ A Ensure the accuracy and completeness of an individual's medical information.
¢ B. Obtaning a Medical Information Bureau (MIB) report.

¢ C. Editing an applicant's report to ensure approval.

¢ D. Approving an individual's policy.

Ef#: A

fR e«

Afield underwriter, typically an insurance producer, gathers initial information from applicants to assess their insurability and ensure
the application is accurate and complete. A main task is ensuring the accuracy and completeness of an individual's medical
information, as this is critical for the insurer's underwriting decision. Field underwriters do not approve policies or edit reports to
guarantee approval; they facilitate the process by providing reliable data.

* Option A: Incorrect. Editing reports to ensure approval is unethical and not a field underwriter's role.

* Option B: Incorrect. Approving policies is the role of the insurer's underwriting departiment, not the field underwriter.

* Option C: Correct. Ensuring accuracy and completeness of medical information is a key task of a field underwriter.

* Option D: Incorrect. Obtaining an MIB report is typically done by the insurer, not the field underwriter.

This question aligns with the Prometric content outline under "Underwriting," which covers the role of field underwriters.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Underwriting).

Oklahoma Insurance Department, Title 36 O.S. § 1204 (insurance business conduct).

Standard nsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.
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