P CMT-Level-If & & CMT-Level-IE 348

I" [Tt

FlEsmagal AuaiTii

TR SEF, CMT Associationffl CMT-Level- 135 5 R RB7E HHE A G P A NPIER T R2E, (BRI S ER M
A1 BB 30 38 — IXOE @ CMT Associationff) CMT-Level- 125 5458 7% 2 []2718 18 4 RE sk & 7 FH Testpdf CMT Association
MICMT-Level CERAKE A G R, BT EFEER TIRNE —REEERRE, REESFHE, XEETestpdf CMT
Associationf) CMT-Level 5 i3Ik, A T B8 2B SR EMFRTG.

BB ZITHE ¥ N L #—338 A CMT Association CMT-Level-1 2L AN B EM A G FITTETEIE R 2 — BB
A . EHCMT Association CMT-Level FR 38 £ 2 —HIR L ITEE A LBER LR

>> FH R CMT-Level-Ij8 i <<

B I B 31 iR CM T-Level -1 JiE A1 3% #%5 3A  F4H e M R LB E R E A
I CMT-Level-15 3 %8

Testpd R —f B8 218 2 2 ICMT Association CMT-Level- 158 3% % 5% (I TTAT 3 B 35 A\ 48 (A B i 350 2 0} ok 3 Bl At 7
£ 3 CMT Association CMT-Level- 152 3% 75 35 A9 . Testpd B 4t 195828 B RHE H Testpd I B IR BRI B B T ER
BN BB AR S AR, SERIBEF, BEIEEWIAEE . W HRMIRAERRE R M A IERE R E B R
R, PR —ERE. ZEIETestpdfie 1006k DR R IEIE R B 25 — Uk 2200 B S BE LU v PR SR ) 2 36 1R B 8 A CMIT
Association CMT-Level- IZZ 58 %+ .

B H K CMT Program CMT-Level-1 % & % i H & (Q264-Q269):

PR #264
Sentiment data may include:

e A. Momentum oscillators

¢ B. Pont and figure reversals

e (. Moving averages

e D. Results of investor polls and surveys

ZE: D
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Detailed Explanation:

Sentiment indicators measure the psychological state of market participants (bullishness vs. bearishness).

Investor polls and surveys (like AAII or Investors Intelligence) are direct measures of sentiment. Options A, B, and C are
price/trend indicators.

i 8 #265
Which of'the following statements regarding moving average crossovers is CORRECT?

¢ A. Once a moving average system is optimized, it should be used for trading all markets

¢ B. Ina triple crossover trading system buying is signaled when the shortest term moving average crosses over both of the
other moving averages

e C. The first crossover in a triple crossover system during an upside reversal is when the shortest-term moving average crosses
above both of the other two averages

e D. It is considered bearish when a short term moving average crosses above a longer term moving average

ER: C

R RE RS A -

Detailed Explanation:

In a triple crossover system (e.g., 4-9-18 day), the trend reversal signal sequence begins when the fastest line (shortest term) reacts
first. The first valid crossover signal occurs when the shortest-term moving average crosses above both of the slower averages27.

8 #266
To INCREASE the sensitivity of a 5 x 3 point and figure chart, one would:

A. Increase the box size

B. Both A and C

C. Increase the number of boxes needed for a reversal
D. Decrease the box size

ZX: D

SR

Detailed Explanation:

Sensitivity in P&F charts refers to how quickly the chart reacts to price changes.

* Decreasing the box sizemeans smaller price moves are recorded, making the chart more sensitive to minor fluctuations.
* Increasing the box size or reversal amount filters out more noise, making itlesssensitive.

FIRE #267
provide investors with the option to swap debt for equity.

A. Callable bonds

B. Treasury bills

C. Convertible bonds
D. Putable bonds

ZER: C

f R A -

Detailed Explanation:

Convertible bonds give the bondholder the right to convert the bond mnto a specified number of shares of the issuing company's
common stock (equity) usually at a set price.114115

78 #268



Why is it important to ignore opinions and focus on facts in market analysis?

¢ A. General news reflects slowly unfolding economic and financial trends not yet discounted by the markets

¢ B. Unexpected news does not get factored into the market

¢ (. Stock market news is more important than general news in determining the future direction of the markets
¢ D. Opinions are usually biased

BER: A

i RE S B -

Detailed Explanation:

(Note: Following the Source Key):

The key selects B.

The rationale is that general news often reports on economic trends that are already lagging or "slowly unfolding," whereas the
market price (the fact) discounts the future.

Relying on news (opinions/reports) often puts the trader behind the market curve.
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