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EE #270
An AML compliance officer receives an independent audit report with a number of findings.
An appropriate response to the report would include:

A. Defining remedial actions based on the findings' root cause analysis

B. Assigning responsibility for reviewing the action plan to the board of directors

C. Reperforming the testing for the controls mentioned in the findings to confirm the results of the audit
D. Drafting detailed action plans for the audit team to execute to close the findings
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AE #271
As emphasized in the Basel Committee guidance for "Sound management of risks related to money laundering and financing of
terrorism'", the third line of defense, or audit function, should:

¢ A, Remain independent from expressing opinions on the sufficiency of remediation or action plans to address findings and
recommendations.

e B. Report to the audit committee of the board of directors to maintain independence.

e (. Conduct AML audits no less often than every 12 months for consistency in annual reporting,

e D. Be nvolved in the day-to-day operations of the AML program to immediately prevent control failures.

HE: A

EE #272
An organization is developing a comprehensive anti-money laundering (AML) framework.
‘Which of the following statements best describes the relationship between AML policies and procedures?

¢ A Policies are detailed instructions for specific processes. Procedures are an overarching framework.
Neither policies nor procedures are mandatory for knowledge and adherence

¢ B. Policies define the principles of an organization and influence the drafting of procedures. Procedures are detailed
instructions for specific processes.

¢ C. Policies are detailed instructions for specific processes Procedures are an overarching framework Both policies and
procedures are mandatory for knowledge and adherence.

¢ D. Policies are broad guidelines. Procedures are detailed Instructions for specific processes. Only procedures are mandatory
for knowledge and adherence.

He: B

EE #273
How can public-private partnerships (PPPs) foster collaboration in the fight against financial crime? (Choose two.)

A. Developing a culture of compliance

B. Improving governance in the public sector by requesting feedback from financial institutions
C. Reducing transaction monitoring false positives for all financial institutions

D. Improving the quality and quantity of data available for analysis by sharing information

Y. AD

3.
Public-private partnerships help develop a culture of compliance across sectors and improve the quality and quantity of data through
information sharing, enhancing the collective ability to detect and prevent financial crime.
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AE #274
‘Which of the following ate efficient approaches lo performing horizon scanning? (Select Two.)

A. Subscribing lo a regulators' newsletter

B. Using a specific provider for regulatory horizon scanning

C. Relying on information and insights from peers and working groups

D. Regularly contacting the regulator to inquire about updates and future developments
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