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FINRA Securities Industry Essentials Exam (SIE) 58 & SIE &4 5% 5 /& (Q164-
Q169):

R #164
Which of'the following responses best describes how member firms are required to retain electronic correspondence and internal
commumnications of associated persons?

A. In hard copy

B. In the firmi's cloud storage
C. On the firm's server

D. In a non-rewriteable format

EfE: D
fERL:

FINRA Rule 4511 requires member firns to retain records, including electronic communications, in anon- rewriteable, non-erasable
format(often referred to as WORM: Write Once, Read Many). This ensures that records cannot be altered or deleted once stored.
* D is correctbecause firms must store records in a tamper-proof format.

* A,B, andCare incorrect because these formats do not guarantee compliance with the tamper-proof requirements set forth by
FINRA and the SEC.

R #165
Under FINRA rules, which of the following activities is not considered an outside business activity (OBA)?

e A. Professionally refereeing athletic events

¢ B. Passively investing in a multifamily house for rental purposes
e C. Selling real estate

¢ D. Selling health insurance

Ef&: B
R -
Step by Step Explanation:

* Outside Business Activity Definition: Per FINRA Rule 3270, an OBA involves compensated business activities outside the scope
ofthe RR's role at their firm. Passive investments are excluded because they do not require active involvement.

* Incorrect Options:

* A, B, and C: Selling real estate, selling insurance, and refereeing are considered OBAs as they involve active participation and
compensation.

References:

* FINRA Rule 3270 (Outside Business Activities): FINRA Rule 3270.

E M #166

Rising economiic activity is most likely to increase revenues of which of the following sectors?

A. Healthcare

B. Utilities

C. Consuner discretionary
D. Consurrer staples


https://www.jptestking.com/SIE-exam.html
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IEf: C

R :

Step by Step Explanation:

* Consumrer Discretionary Sector: Includes products and services that are not essential, such as luxury items, travel, and
entertainment. Revenues increase as disposable income rises during economic expansion.

* Consumrer Staples and Utilities: These sectors are defensive and less impacted by economic cycles.

* Healthcare: Also less correlated with economic cycles due to its essential nature.

SEC and FINRA Guidance on Sectors: Investopedia Sector Overview.

H #167
A registered representative (RR) has a referral relationship with a family friend who is not affiliated with the financial industry. In the
absence of a formal agreement, which of the following ways is the RR permitted to compensate the familly friend for referrals?

A. The RR is permitted to give the family friend prepaid credit cards equal to 50% of the commissions earned on the referrals.
B. The RR is permitted to pay a flat-rate referral fee to the family friend.

C. The RR is permitted to take the family friend out to dinner as a way to say thank you.

D. The RR is permitted to split commissions with the family friend.

EfE: C

A -

FINRA prohibits the payment of referral fees or splitting of commissions with individuals who are not registered with a broker-
dealer. However, taking a friend out to dinner as a gesture of gratitude is allowed, as it does not nvolve cash or monetary
compensation directly tied to the referral.

* C is correctbecause non-monetary expressions of gratitude (like a dinner) are permitted under FINRA rules.

* Als incorrect because commission splitting with unregistered individuals is prohibited.

* Bis incorrect because paying referral fees is also prohibited without registration.

* Dis incorrect because giving prepaid credit cards tied to commission income violates compensation rules.

E R #168
Which of the following statements best describes an American Depositary Receipt (ADR)?

A. ADRSs trade like U.S. issues and are quoted in U.S. dollars.

B. ADRs represent shares of a foreign security held in foreign commercial banks.
C. ADRs represent shares of a U.S. security held in foreign commercial banks.
D. ADRs trade like U.S. issues and are quoted in foreign currency.

EE: A

R -

Step by Step Explanation:

* ADRs: Represent foreign securities but are issued in the U.S. and quoted in U.S. dollars, making them easier for American
mvestors to trade.

* Incorrect Options:

* B: ADRs are quoted in U.S. dollars, not foreign currencies.

* C & D: ADRs represent foreign securities held by U.S. banks, not foreign banks.

SEC Bulletin on ADRs: SEC ADR Overview.

M #169

FINRAOSIEZREE b L > b &AL 7248, 100N TE 2R RS U2 BRBU T2 L2 RL ET. 20
1. REHMFEOVENZ . MEKHCEE 2 0T 2VEEHY €A, SIEEFEIL Y bPETCRXA Y S
A TBERCERELET. COY—E RiE. JPTestKing®DSIEF A b 7L A4 Y XY 7 HBAZ DL E Do HEE

TvHNET. 6. SIEbL—=7 H A FT20~300H 7213 %8 4 1if. Securities Industry Essentials Exam


https://www.topexam.jp/SIE_shiken.html

SIBRBRCHE > TAR T2 ENTEE T,

SIEA ¥ 2 : https//www.jptestking convSIE-exam html

53T & BSIEEEABY > 7L - B A L —XSIEAHR | Z1ER K % SIE* v Y 7 /8 X Securities Industry
Essentials Exam (SIE) [ 4§ < “www.it-passports.com™C ¢ SIE IV [ HR&EL . ERTKXv>o—FL TK
72 & WSIERHG Z B

SIEE B > 7" v % K. % & . Securities Industry Essentials Exam (SIE)D ¥ 3 & &L o2 & h D &¥. [
71 [ www.goshiken.com | # A b2 T[] SIE [IfIRESE % R T & 5 SIEEBE R

SIEZ2 %% %} [ SIERABR &R [ SIERIEXSE [ 7 = 7% 4 b> www.nmogiexamcom <% B & . “SIE”% 1%
RLTEBHTXK Yo —FL T EZSOSIERBRE

SIEXFX RS (1 SIEZ BN [ SIEZERNE [ > www.goshiken.com 1D R K 7 > o — K¢ SIE

OV R —Y 236 & & 3 SIERBRBIE Ak

FINRASIE &H#51C B & & | I RBLEDIREMR () > www.topexamjp [WZFBEIL » > SIE &R L Tkl
TX7vu—FL TS OSERFHES %S

FINRA SIE Exam| SIEB#ERER 4 > 7'V - 4 Y A& > b K ¥ > o — N SIE&H K []e- www.goshiken.com
e 5 USIEERERL T RBENEBRTX Yy e—FL TS LSIESERHR

FINRA SIE Exam | SIEB##REE Y > 7 v - & 7 4 ¥ v v /S ZAFBAE SIEAHZE [ { SIE ) O ABRFEIRE X [
www.jpshiken.com | T #&BHAC (5 H SIERHT B iE 5% &

SIEEABA %} (1 SIEZ % &Rl [ SIELRRESE | 7 =74 1 & ( www.goshiken.com ) %5 { SIE } % B >
THRZEL. BHTKX Yy o—FL TLESWSIER XK

SIEABR D ¥ 7715 | ZDR M % SIEREEAER - > 7" v 38R | 87 %4 Securities Industry Essentials Exam (SIE) & #%
K [ 44 <o www.goshikencom [ 1% B & . [ISIENZHREL TERTX Y>> o—FL TLEZ&WSIE
SE R

SIEFRH H x4 % [ SIEZ % &K [ SIEE#ERIRExS RS () = SIE (1000 RS & ( www.goshiken.com) T
RIS P SIERBR S % &

SIER} B x5 (1 SIERL B x5 [ SIEREBE R (1 > jp.fast2test.com (T SIE [V & HRRL . ERTK Y
ya—FLTLESLSIERENE

myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, brianjmnil 22401.tusblogos.com,
regankwza128773.spintheblog.com, reganjoes063145.wikisona.com, orlandoeayfb61117.westexwiki.com,
bushraxaft699571.tokka-blog.com, janiceruqa432471.illawiki.com, sachinuljh070472.elbloglibre.com,
heathwkei615109.blogdun.com, www.stes.tyc.edu.tw, Disposable vapes

& 512 JPTestKing SIEX > 7" D —H A BAE R CIREE S h T & 3 httpsv/drive.google.conopen?
id=1xWMPr3 Ayfsma9t6p0XSC5ZI7Rd2F8Qdz


https://www.jptestking.com/SIE-exam.html
https://www.it-passports.com/SIE.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.jptestking.com%252fSIE-exam.html
https://www.mogiexam.com/SIE-exam.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.jptestking.com%252fSIE-exam.html
https://www.topexam.jp/SIE_shiken.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.jptestking.com%252fSIE-exam.html
https://www.jpshiken.com/SIE_shiken.html
https://allfamousbirthday.com/?s=SIE%25e8%25a9%25a6%25e9%25a8%2593%25e8%25b3%2587%25e6%2596%2599%20%25f0%259f%2593%2594%20SIE%25e5%258f%2582%25e8%2580%2583%25e8%25b3%2587%25e6%2596%2599%20%25f0%259f%2590%25a1%20SIE%25e5%25bf%2585%25e6%25ae%25ba%25e5%2595%258f%25e9%25a1%258c%25e9%259b%2586%20%25f0%259f%2590%25ad%20%25e3%2582%25a6%25e3%2582%25a7%25e3%2583%2596%25e3%2582%25b5%25e3%2582%25a4%25e3%2583%2588%25ef%25bc%2588%20www.goshiken.com%20%25ef%25bc%2589%25e3%2581%258b%25e3%2582%2589%7B%20SIE%20%7D%25e3%2582%2592%25e9%2596%258b%25e3%2581%2584%25e3%2581%25a6%25e6%25a4%259c%25e7%25b4%25a2%25e3%2581%2597%25e3%2580%2581%25e7%2584%25a1%25e6%2596%2599%25e3%2581%25a7%25e3%2583%2580%25e3%2582%25a6%25e3%2583%25b3%25e3%2583%25ad%25e3%2583%25bc%25e3%2583%2589%25e3%2581%2597%25e3%2581%25a6%25e3%2581%258f%25e3%2581%25a0%25e3%2581%2595%25e3%2581%2584SIE%25e7%25a7%2591%25e7%259b%25ae%25e5%25af%25be%25e7%25ad%2596
https://www.goshiken.com/FINRA/SIE-mondaishu.html
https://www.chefti.fr/?s=SIE%25e7%25a7%2591%25e7%259b%25ae%25e5%25af%25be%25e7%25ad%2596%20%25f0%259f%25a5%25b1%20SIE%25e5%258f%2582%25e8%2580%2583%25e8%25b3%2587%25e6%2596%2599%20%25f0%259f%2592%25b8%20SIE%25e8%25b3%2587%25e6%25a0%25bc%25e5%2595%258f%25e9%25a1%258c%25e5%25af%25be%25e5%25bf%259c%20%25f0%259f%25a5%258c%20%25e2%259e%25a1%20SIE%20%25ef%25b8%258f%25e2%25ac%2585%25ef%25b8%258f%25e3%2581%25ae%25e8%25a9%25a6%25e9%25a8%2593%25e5%2595%258f%25e9%25a1%258c%25e3%2581%25af%25ef%25bc%2588%20www.goshiken.com%20%25ef%25bc%2589%25e3%2581%25a7%25e7%2584%25a1%25e6%2596%2599%25e9%2585%258d%25e4%25bf%25a1%25e4%25b8%25adSIE%25e8%25a9%25a6%25e9%25a8%2593%25e5%258f%2582%25e8%2580%2583%25e6%259b%25b8
https://jp.fast2test.com/SIE-premium-file.html
https://myportal.utt.edu.tt/ICS/icsfs/014f9faa-ba04-4640-82e7-669894a3de83.pdf?target=7b1a635d-2872-4f7c-95a1-e9b987efeac9
https://myportal.utt.edu.tt/ICS/icsfs/079790ce-70cc-4b30-afa7-6e2ea56905a4.pdf?target=0dafe404-693d-4fbf-80fe-38eeb4941fa7
https://myportal.utt.edu.tt/ICS/icsfs/3de165fb-0a08-4846-8e57-375c40013743.pdf?target=558a1330-eea7-4946-b7a8-325bd26b8183
https://myportal.utt.edu.tt/ICS/icsfs/3f02fc62-de20-4aa8-abf1-46678d79ca1e.pdf?target=e904e89e-4f6c-4f6c-b7ff-24c4456c3103
https://myportal.utt.edu.tt/ICS/icsfs/5012cc31-25fd-4907-a2ae-6d9a958f7568.pdf?target=e1739f53-317c-41ec-94ba-5765a0e3393a
https://myportal.utt.edu.tt/ICS/icsfs/7a6502b7-0d44-4ce7-b336-5f8243dc05e9.pdf?target=070b0684-1e5e-467e-ab43-1731ef1e9a2e
https://myportal.utt.edu.tt/ICS/icsfs/7e0c2588-6718-419f-9262-87699a4a2434.pdf?target=eb4842cf-2ba3-4734-b9fd-a45047d7ad5a
https://myportal.utt.edu.tt/ICS/icsfs/81acaf80-4fff-46e7-8eb8-a260451ba084.pdf?target=1b1849ce-f2a1-4e43-8044-d6788c7b658b
https://myportal.utt.edu.tt/ICS/icsfs/e4035d97-b5fe-4f73-8817-80116ad94ed4.pdf?target=8fc22f32-8139-4e79-b303-7e432bbe6391
https://myportal.utt.edu.tt/ICS/icsfs/fedd5eb2-081f-439c-bd85-f52ccc11494f.pdf?target=c3e066ef-52d1-45f1-b5a3-3b471241f3e7
https://brianjmni122401.tusblogos.com/42106140/test-156-551-practice-156-551-download-demo
https://regankwza128773.spintheblog.com/41770315/newest-sap-c02-valid-exam-online-complete-valid-sap-c02-exam-cost-free-download-exam-sap-c02-reviews
https://reganjoes063145.wikisona.com/2415289/%25E4%25B8%2580%25E7%2594%259F%25E6%2587%25B8%25E5%2591%25BD%25E3%2581%25ABsalesforce_mule_arch_201%25E5%2585%25A5%25E9%2596%2580%25E7%259F%25A5%25E8%25AD%2598_%25E5%2590%2588%25E6%25A0%25BC%25E3%2582%25B9%25E3%2583%25A0%25E3%2583%25BC%25E3%2582%25BAmule_arch_201%25E3%2582%25A6%25E3%2582%25A7%25E3%2583%2596%25E3%2583%2588%25E3%2583%25AC%25E3%2583%25BC%25E3%2583%258B%25E3%2583%25B3%25E3%2582%25B0_%25E5%25AE%258C%25E7%2592%25A7%25E3%2581%25AAmule_arch_201%25E8%25B3%2587%25E6%2596%2599%25E7%259A%2584%25E4%25B8%25AD%25E7%258E%2587
https://orlandoeayf661117.westexwiki.com/2332278/250_604_latest_exam_book_250_604_accurate_test
https://bushraxaft699571.tokka-blog.com/41872821/new-mule-arch-202-exam-topics-certification-mule-arch-202-exam-cost
https://janiceruqa432471.illawiki.com/2435781/trusted_latest_250_605_test_preparation_realistic_250_605_new_practice_materials_valid_symantec_symantec_endpoint_protection_14_x_admin_r2_technical_specialist
https://sachinuljh070472.elbloglibre.com/41837824/perfect-c-ct325-2601-exam-leader-in-certification-exams-materials-complete-c-ct325-2601-valid-test-notes
https://heathwkei615109.blogdun.com/42138150/2v0-21-23-real-dump-2v0-21-23-test-questions
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3980474
https://frvape.com
https://drive.google.com/open?id=1xWMPr3Ayfsma9t6p0XSC5Zl7Rd2F8Qdz

