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As we all know, we are now facing more and more competition. The APS exam is an important way to improve our
competitiveness. The certification can show others whether we have a certain skill, whether we meet the requirements of others, for
us. Get approved at work to increase your chips. For different needs, our APS Certification Exam questions are flexible and
changeable. On the one hand, APS pdffiles allow you to make full use of fragmented time, and you will be able to pass the APS
exam with the least time and effort with our APS training materials.

Our APS exam questions are famous for the good performance and stale operation. Custormers usually attach great importance on
the function of a product. So after a long period of research and development, our APS learning prep has been optimized greatly.
We can promise that all of your operation is totally flexible. Even if we come across much technology problemms, we have never given
up. Also, we take our customers’ suggestions of the APS Actual Test guide seriously. Sometimes, we will receive some good
suggestions from our users. Once our researchers regard it possible to realize, we will try our best to perfect the details of the APS
learning prep. We are keeping advancing with you. You will regret if you do not choose our study materials.

>>New APS Exam Test <<

Pass-Sure New APS Exam Test & Perfect Review APS Guide & Updated APS
Exam Cram Questions

The purchase process of our APS question torrent is very convenient for all people. In order to meet the needs of all customers, our
company is willing to provide all customers with the convenient purchase way. The PDF version of our APS study tool is very
practical, which is mainly reflected on the special function. As I mentioned above, our company are willing to provide all people with
the demo for free. You nust want to know how to get the trial demo of our APS question torrent; the answer is the PDF version.
You can download the free demo form the PDF version of our APS exam torrent. Maybe you think it does not prove the
practicality of the PDF version, do not worry, we are going to tell us another special function about the PDF version of our APS
study tool.
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IOFM Accredited Payables Specialist (APS) Certification Exam Sample
Questions (Q30-Q35):

NEW QUESTION # 30
Which of the following are reasons an organization needs a sound records management plan? 1. To afford some protection against
lawsuits; I1. To safeguard vital information; I1I. To analyze and manage expenditures.

A. Tonly
B. T and II only

C. III only
D. I, II, and III

Answer: D

Explanation:

Thelnternal Controlstopic in the APS Certification Program highlights the importance of a sound records management plan for AP
processes, particularly for compliance, security, and financialanalysis. A records management plan ensures that documents (e.g.,
mvoices, vendor data) are organized, secure, and accessible, supporting legal protection, information security, and expenditure
analysis.

* Item1 (To afford some protection against lawsuits): A records management plan ensures documentation is available to defend
against legal claims, such as vendor disputes or audits, providing evidence of compliance. This is a valid reason.

* ItemII (To safeguard vital information): Records management protects sensitive data (e.g., vendor TINs, payment details) from
loss or unauthorized access, ensuring confidentiality and conmpliance. This is a valid reason.

* Jtem I1I (To analyze and manage expenditures): Records management enables AP to track and analyze spending patterns,
supporting budgeting and cost control. This is a valid reason.

* Option A (Il only): Incorrect, as Iters I and II are also valid reasons.

* Option B (I and II only): Incorrect, as ItemIII is also a valid reason.

* Option C (I, 11, and IIT): Correct, as all three items are reasons for a sound records management plan.

* Option D (I only): Incorrect, as Itens I and I1I are also valid reasons.

Reference to IOFM APS Documents: The APS e-textbook underInternal Controlsstates, "A sound records management plan
protects against lawsuits by maintaining auditable records, safeguards vital information like vendor data, and enables expenditure
analysis for cost management." The training video discusses records management as a critical control, citing its role in legal
compliance, data security, and financial oversight.

NEW QUESTION # 31
According to the ACFE, which of the following is the most common type of fraud scheme?

A. Intellectual property fraud
B. Financial misstaterment

C. Asset misappropriation
D. Corruption (bribery)

Answer: C

Explanation:

Thelnternal Controlstopic in the APS Certification Program addresses fraud prevention, referencing the Association of Certified
Fraud Examiners (ACFE) for fraud trends. According to the ACFE's Report to the Nations,asset misappropriationis the most
common type of occupational fraud, involving schemes like theft of cash, inventory, or other assets. It is more frequent than
corruption, financial misstatement, or intellectual property fraud due to its simplicity and accessibility in roles like AP.

* Option A (Asset misappropriation): Correct. ACFE data consistently shows asset misappropriation as the most common fraud
scheme, accounting for over 80% of cases, due to its prevalence in roles with access to fimds or assets.

* Option B (Intellectual property fraud): Intellectual property fraud is less common, as it requires specialized knowledge and access,
and is not a primary AP concern. This is incorrect.

* #*%Option C (Corruption (##H

Thelnternal Controlstopic in the APS Certification Program addresses fraud prevention, referencing the Association of Certified
Fraud Examiners (ACFE) for fraud trends. According to the ACFE sReport to the Nations,asset misappropriationis the most
common type of occupational fraud, involving schemes like theft of cash, nventory, or other assets. It is more frequent than
corruption, financial misstatement, or ntellectual property fraud due to its simplicity and accessibility in roles like accounts payable
(AP).

* Option A (Asset misappropriation): Correct. The ACFE sReport to the Nations(2022 edition, as referenced in IOFM materials)



states that asset misappropriation accounts for approximately 86% of occupational fraud cases, making it the most common scheme.
Exanples include stealing cash, falsifying expense reports, or misusing company assets, which are prevalent in AP due to access to
payments and vendor data.

* Option B (Intellectual property fraud): Intellectual property fraud, such as theft of trade secrets, is less common (less than 5% of
cases per ACFE) and typically involves specialized roles, not AP. This is incorrect.

* Option C (Corruption (bribery)): Corruption, including bribery and kickbacks, accounts for about

38% of cases (often overlapping with other schemmes), but is less frequent than asset misappropriation.

This is incorrect.

* Option D (Fancial misstaterent): Financial misstatement, such as falsifying financial reports, is the least common (around 10% of
cases) but often involves the highest financial impact. This is incorrect.

Reference to IOFM APS Documents: The APS e-textbook underInternal Controlscites the ACFE sReport to the Nations, stating,
"Asset misappropriation is the most common fraud scheme, comprising over 80% of cases, due to its ease of execution in roles like
AP." The training videodiscusses fraud risks in AP, emphasizing that "per the ACFE, asset misappropriation, such as cash theft or
fraudulent payments, is the most frequent fraud type."

NEW QUESTION # 32
What does the acronym'ASP' stand for?

A. Accrual statement period

B. Automated secure processing
C. Accounting standards protocol
D. Application service provider

Answer: D

Explanation:

In the context of technology and accounts payable, the acronymASPstands forApplication Service Provider, which refers to a third-
party provider that delivers software applications over the internet, typically on a subscription basis. This is distinct from automated
secure processing (Option A), accounting standards protocol (Option C), or accrual statement period (Option D), which are not
standard terms in this context.

The web source from NetSuite states: "An Application Service Provider (ASP) delivers software applications over the internet,
allowing businesses to access tools like AP automation without on-premises infrastructure." This directly supports Option B.

The IOFM APS Certification Program covers "Technology and Automation," including cloud-based and hosted software solutions
like those provided by ASPs. The curriculum's focus on "peer-tested best practices" aligns with understanding ASPs as a delivery
model for AP tools.

References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Technology and Automation NetSuite: "An Application
Service Provider (ASP) delivers software applications over the internet"

NEW QUESTION # 33
The well-publicized business scandals that occurred in the early 2000s, particularly in the U.S., resulted in legislation that protects
which class of employees?

A. Hourly employees
B. Executives

C. Whistleblowers
D. Auditors

Answer: C

Explanation:

TheTax and Regulatory Compliancetopic in the APS Certification Program covers the Sarbanes-Oxley Act (SOX), enacted in
response to corporate scandals like Enron and WorldCom in the early 2000s. A key provision of SOX is the protection
ofwhistleblowers-employees who report fraudulent or illegal activities within their organization. Section 806 of SOX safeguards
whistleblowers from retaliation, such as termination or discrimmnation, encouraging themto expose financial misconduct.

* Option A (Executives): SOX holds executives accountable (e.g., through CEO/CFO certifications under Section 302), but it does
not specifically protect them. This option is incorrect.

* Option B (Whistleblowers): Correct. SOX's whistleblower protections ensure employees who report fraud or violations are
shielded from retaliation, addressing the chilling effect seen in scandals like Enron.



* Option C (Auditors): While SOX strengthens auditor independence (e.g., via the Public Company Accounting Oversight Board), it
does not classify auditors as a protected employee class. This option is incorrect.

* Option D (Hourly employees): SOX protections apply to all employees who report misconduct, not specifically hourly employees.
Whistleblowers, regardless of role, are the protected class. This option is incorrect.

Reference to IOFM APS Documents: The APS e-textbook underTax and Regulatory Compliancestates,

"The Sarbanes-Oxley Act, enacted after scandals like Enron, includes Section 806 to protect whistleblowers from retaliation when
reporting financial misconduct." The training video emphasizes SOX's role in encouraging transparency, noting that "whistleblower
protections ensure employees can safely report violations, strengthening internal controls."

NEW QUESTION # 34
Inthe U.S., what is the best way to verify a vendor's business registration?

A. Check the database of the Secretary of State where the vendor is registered

B. Send a letter to the vendor requesting written confirmation that the registration is up-to-date
C. Require a sworn affidavit from the vendor's financial institution

D. Submit a request to the Internal Revenue Service to do a Form 1120 search

Answer: A

Explanation:

TheVendor Master Filetopic in the APS Certification Program covers vendor validation to ensure legitimacy and prevent fraud. The
best way to verify a vendor's business registration in the U.S. is tocheck the database of the Secretary of Statein the state where the
vendor is registered, as this provides authoritative, public confirmation of the vendor's legal status and registration details.

* Option A (Send a letter to the vendor requesting written confirmation): Incorrect. Vendor-provided confirmation is less reliable, as
it may be falsified, and is not authoritative.

* Option B (Submit a request to the IRS to do a Form 1120 search): Incorrect. Form 1120 is a corporate tax return, not a business
registration record, and the IRS does not provide registration verification services.

* Option C (Require a sworn affidavit from the vendor's financial institution): Incorrect. Financial institutions do not typically provide
affidavits for business registration, and this is not a standard practice.

* Option D (Check the database of the Secretary of State where the vendor is registered): Correct.

Secretary of State databases offer verifiable, public records of business registration, the most reliable method.

Reference to IOFM APS Documents: The APS e-textbook underVendor Master Filestates, ""To verify a vendor's business
registration, check the Secretary of State database in the vendor's state of incorporation for authoritative confirmation." The training
video notes, "The best practice for validating vendor legitimacy is accessing Secretary of State records online to confirm registration
details."

NEW QUESTION # 35

Ifyou buy and use the APS study materials from our company, you can complete the practice tests in a timed environment, receive
grades and review test answers via video tutorials. You just need to download the software version of our APS Study Materials
after you buy our study materials. You will have the right to start to try to simulate the real examination. We believe that the APS
study materials from our company will not let you down.

Review APS Guide: https://www.pass4training.cony APS-pass-examtraining, html

Our life is deeply affected by the IT technology and APS certification, To deliver on the commitments that we have made for the
majority of candidates, we prioritize the research and development of our IOFM Accredited Payables Specialist (APS) Certification
Exam latest study dumps, establishing action plans with clear goals of helping them get the APS exam certificate, So, according to
the result of researches which made by our experts, we develop the new type of APS practice test based on the true subject of
past-year exam.

[ was thus fortunate to be able to use open-source software, APS such as the above to write this book as a primer and reader for
software code, How does one start writing books?

Our life is deeply affected by the IT technology and APS Certification, To deliver on the commitments that we have made for the
majority of candidates, we prioritize the research and development of our IOFM Accredited Payables Specialist (APS) Certification
Exam latest study dumps, establishing action plans with clear goals of helping them get the APS exam certificate.
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So, according to the result of researches which made by our experts, we develop the new type of APS practice test based on the
true subject of past-year exam

This is a question many candidates may wonder, New APS Exam Test Actually, it doesn't mean that you don't have a chance to
improve your life.
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