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Remember that this is a crucial part of your career, and you must keep pace with the changing time to achieve something substantial
in terms of a certification or a degree. So do avail yourself of this chance to get help from our exceptional Insurance Licensing
Hawaii-Life-Producer Dumps to grab the most competitive Insurance Licensing Hawaii-Life-Producer certificate. DumpStillValid
has formulated the Hawaii Life Producer Exam (InsHI_Life01 OPLife01) (Hawaii-Life-Producer) product in three versions. You
will find their specifications below to understand them better.

Insurance Licensing Hawaii-Life-Producer Exam Syllabus Topics:

Section Objectives
- Completing the Application, Underwriting, and Delivering the Policies

1. Delivering the policy
When coverage begins
Explaining the policy and its provisions, riders, exclusions, and ratings to the client

2. Underwriting
Insurable interest
Medical information and consumer reports
Fair Credit Reporting Act
Risk classification
Stranger/Investor-owned life insurance

3. Contract law
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Topic 1: Life - General
Knowledge

Elements of a contract
Unique aspects of the insurance contract

4. Completing the application
Required signatures
Changes in the application
Consequences of incomplete applications
Warranties and representations
Collecting the initial premium and issuing the receipt
Replacement
Disclosures at point of sale
USA PATRIOT Act and anti-money laundering
Gramm-Leach-Bliley Act privacy

- Retirement and Other Insurance Concepts

1. Tax treatment of insurance premiums, proceeds, and dividends
Individual life
Group life
Modified Endowment Contracts

2. Group life insurance
Conversion privilege
Contributory vs. noncontributory

3. Life settlements
4. Social Security benefits
5. Life insurance needs analysis and suitability

Personal insurance needs
Business insurance needs

6. Third-party ownership
7. Retirement plans

Qualified plans
Nonqualified plans

- Types of Policies

1. Traditional whole life products
Ordinary whole life
Limited-pay and single-premium life

2. Term life
Types
Special features

3. Interest/market-sensitive/adjustable life products
Universal life
Variable whole life
Variable universal life
Interest-sensitive whole life
Indexed life

4. Annuities
Single and flexible premium
Immediate and deferred
Fixed and variable
Indexed
Accumulation and annuity periods
Payout options

5. Combination plans and variations
Joint life (first to die)
Survivorship life (second to die)

- Life Provisions, Riders, Options, and Exclusions

1. Policy exclusions
War
Aviation



Dangerous occupation
2. Policy provisions and options

Entire contract
Insuring clause
Free look
Consideration
Owner's rights
Beneficiary designations
Premium payment
Reinstatement
Policy loans, withdrawals, partial surrenders
Non-forfeiture options
Dividends and dividend options
Incontestability
Assignments
Suicide
Misstatement of age and gender
Settlement options
Accelerated death benefits

3. Policy riders
Waiver of premium and waiver of monthly deduction
Guaranteed insurability
Payor benefit
Accidental death and/or accidental death and dismemberment
Term riders
Other insureds
Long term care
Return of premium
Disability
Cost of Living



Topic 2: Life - Hawaii
Specific

- Hawaii Laws and Rules Pertinent to Life Insurance Only

1. Credit Life
2. Participation in Surplus
3. Variable Contracts
4. Group Life

Group requirements
Assignment of proceeds
Conversion

5. Marketing methods and practices
Replacement
Annuities

6. Policy Clauses and Provisions
Protection of beneficiaries from creditors
Policy loan interest rate
Spouse's rights

- Hawaii Laws and Rules Common to Life, Accident and Health, Property, Casualty and Personal
Lines Insurance

1. Marketing practices
Unfair and deceptive practices
Reporting and accounting for premiums
Sharing commissions
Required records and record retention
Controlled business
Premiums

2. Guaranty Associations
3. Licensing

General qualifications for licensing
Persons required to be licensed
Denial, suspension, and revocation of licenses
Renewal of license and continuing education

4. Definitions
Authorized and unauthorized
Domestic, foreign, and alien
Stock, reciprocal and mutual
Certificate of authority
Insurance

5. Insurance Commissioner
General powers and duties
Examination of records
Notice of hearings
Penalties
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Sample Questions (Q112-Q117):
NEW QUESTION # 112 
A temporary license issued by the Hawaii Insurance Division is valid for how many days?

A. 0
B. 1
C. 2
D. 3

Answer: A

Explanation:
D). 180 is correct. Hawai#i's producer-licensing law authorizes the Insurance Commissioner to issue a temporary insurance
producer license for a period not exceeding 180 days when the statutory conditions for temporary licensing are satisfied. The
temporary-license provision is designed to allow insurance business to continue in particular circumstances without requiring the
temporary license holder initially to satisfy every requirement ordinarily imposed on a permanent producer applicant.
Temporary licensing is exceptional rather than a substitute for the regular licensing process. Typical statutory circumstances may
involve continuation of insurance business following circumstances such as the death or disability of a licensed producer or another
situation in which the Commissioner determines that temporary authority is necessary to service insurance operations appropriately.
The Commissioner retains regulatory authority over whether the temporary license should be issued and may impose appropriate
limitations.
The key examination number is 180 days . Thirty, sixty, and ninety days are not the maximum duration provided by Hawai#i's
temporary producer licensing provision.
Candidates should distinguish this period from other regulatory time limits, such as license-renewal deadlines, appointment
requirements, continuing education periods, or notice requirements. They are separate statutory obligations and should not be
interchanged.
Reference topics: Temporary Insurance Producer License; HRS 431:9A-111; Producer Licensing; Authority of the Insurance
Commissioner.

NEW QUESTION # 113 
A life insurance policy is issued after a basic illustration was used in the sale. Under Hawaii's life insurance illustration requirements,
the insurer must generally retain the applicable signed illustration records until:

A. three years after policy issue
B. one year after policy delivery
C. five years after the insured's death
D. three years after the policy is no longer in force

Answer: D

Explanation:
C is correct. Hawai#i regulates the use and retention of life insurance illustrations because illustrations can materially influence a
consumer's understanding of premiums, policy values, guarantees, dividends, and non- guaranteed elements.
Under HRS 431:10D-407, a copy of the applicable basic illustration , any revised illustration, and specified certifications must
generally be retained by the insurer until three years after the policy is no longer in force
. If no policy is ultimately issued, the statutory provision does not require a copy to be retained under this particular rule.
The requirement is substantially longer than simply retaining documentation for three years after issue. A policy could remain active
for decades; under the statutory rule, the retention period extends throughout that active duration and then continues for another
three years after termination.
Illustration rules are consumer-protection and market-conduct requirements. Producers and insurers must avoid presenting non-
guaranteed values as guarantees or otherwise using illustrations in a deceptive manner.
Hawai#i further treats violations of the illustration requirements as unfair or deceptive insurance practices.
Reference topics: HRS 431:10D-407 and 431:10D-410; Life Insurance Illustrations; Record Retention; Marketing Practices.

NEW QUESTION # 114 
An insurer who charges different policy rates to individuals in the same class of risk may be guilty of:

A. coercion



B. defamation
C. unfair discrimination
D. misrepresentation

Answer: C

Explanation:
C). unfair discrimination is correct. Hawai#i law specifically prohibits insurers from making or permitting unfair discrimination
between individuals who belong to the same class and have an equal expectation of life regarding rates charged for life insurance or
annuity contracts , dividends or benefits, and other contractual terms and conditions. HRS 431:13-103 further prohibits unfairly
different treatment of insureds having substantially similar risk, exposure, and expense characteristics.
Insurance underwriting does permit legitimate distinctions between risks. For example, two applicants may properly be charged
different premiums if actuarially relevant characteristics place them in different underwriting classifications. What is prohibited is
treating essentially equivalent risks differently without a lawful actuarial or underwriting basis. The question explicitly states that the
individuals are in the same class of risk , which points directly to unfair discrimination.
Misrepresentation involves misleading statements about insurance policies, benefits, terms, or related matters.
Defamation concerns maliciously false statements intended to damage an insurer or insurance professional.
Coercion involves improper pressure, intimidation, tying arrangements, or similar conduct used to force an insurance transaction.
None describes differential pricing among comparable risks.
Accordingly, the statutory and examination distinction is straightforward: unjustified differences in policy rates among similarly
situated insureds constitute unfair discrimination .
Reference topics: HRS 431:13-103(a)(7); Unfair Discrimination; Rates and Premiums; Market Conduct.

NEW QUESTION # 115 
Producers may engage in all of the following activities EXCEPT:

A. countersigning contracts
B. soliciting insurance applications for insurance
C. negotiating insurance
D. selling insurance

Answer: A

Explanation:
C). countersigning contracts is correct. Hawai#i's producer licensing statutes define an insurance producer as a person required to
be licensed to sell, solicit, or negotiate insurance . Those three activities form the core statutory functions of an insurance producer.
Hawai#i law likewise prohibits a person from selling, soliciting, or negotiating insurance in the State without the appropriate producer
license and line of authority.
Each of the other choices corresponds directly to those statutory functions. Solicitation includes attempting to sell insurance or
encouraging a person to apply for a particular form of insurance. Selling concerns exchanging an insurance contract for money or
equivalent consideration on behalf of an insurer. Negotiation involves communicating directly with a prospective purchaser regarding
substantive benefits, terms, or conditions of a particular insurance contract.
Countersigning contracts , however, is not one of the three fundamental activities defining insurance- producer authority. A
producer's license also does not, by itself, create unrestricted actual, apparent, or inherent authority to commit an insurer
contractually. Any authority to bind or execute documents must arise from the insurer's appointment or separate contractual
authority.
Therefore, C is the only listed activity that is not part of the statutory sell-solicit-negotiate definition.
Reference topics: HRS Article 9A; Insurance Producer Definition; Sell, Solicit and Negotiate; Scope of Producer Authority.

NEW QUESTION # 116 
A Hawaii group life policy is terminated completely. To qualify for the statutory individual conversion right arising from termination of
the GROUP POLICY itself, an insured generally must have been continuously insured under the group policy for at least:

A. 5 years
B. 10 years
C. 3 years
D. 1 year

Answer: A



Explanation:
C). 5 years is correct. Hawai#i distinguishes between conversion caused by an individual's loss of eligibility and conversion resulting
from termination or amendment of the group policy itself . Under HRS 431:10D-
213, when the group contract terminates or is amended so that insurance for a class ends, an individual whose coverage terminates
may qualify for an individual conversion policy if the person has been insured under the group coverage for at least five years
immediately before termination .
This statutory conversion right is subject to additional limits. The amount of the individual policy may generally be capped at the
smaller of the insurance that ceased, reduced by qualifying replacement group coverage, or the statutory maximum specified for this
type of conversion. The conversion policy is issued without evidence of insurability when the requirements are met.
This rule differs from ordinary termination-of-employment conversion, where the key triggering event is loss of individual eligibility
rather than cancellation of the entire group contract or insured class.
Options A and B understate the required period, while D imposes a longer period than Hawai#i law requires.
For examination purposes, candidates should associate five years of prior group coverage specifically with conversion following
termination or amendment of the group policy itself.
Reference topics: HRS 431:10D-213; Group Policy Termination; Conversion; Minimum Prior Coverage.

NEW QUESTION # 117
......
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