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Since it was founded, our PracticeMaterial has more and more perfect system, more rich questiondumps, more payment security,
and better customer service. Now the LLQP exam dumps provided by PracticeMaterial have been recognized by masses of
customers, but we will not stop the service after you buy. We will inform you at the first time once the LLQP Exam software
updates, and if you can't fail the LLQP exam we will full refund to you and we are responsible for your loss.

IFSE Institute LLQP Exam Syllabus Topics:

Topic

Details

Topic 1

Ethics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and
territories and stresses the importance of maintaining professionalism.

Topic 2

Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investment strategies, which are essential for retirement and
financial planning,

Topic 3

Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors
and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
address those financial needs and introduces various life insurance products, along with their features and
benefits.

Topic 4

Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
insurance, this section emphasizes the importance of financial protection in the case of serious illness or

injury.
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If'you do not get a reply from our service, you can contact customer service again. The staff of LLQP study guide is professionally
trained. They can solve any problems you encounter on the LLQP exam questions. Of course, their service attitude is definitely
worthy of your praise. I believe that you are willing to chat with a friendly person. All of LLQP Learning Materials do this to allow
you to solve problens in a pleasant atmosphere while enhancing your interest in learning.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q143-Q148):

NEW QUESTION # 143

Seeing that his employer is elimnating its presence in Canada, Franco decided to accept an early retirement package. The package
included cash severance and options for his Registered Pension Plan (RPP). After discussing his options with his life insurance agent,
Franco decides to transfer the proceeds of his RPP to an immediate annuity. Franco then asks whether his spouse can be the
annuitant for tax purposes.

How should Franco's life insurance agent advise him?

¢ A. He can nane his wife as annuitant, because Franco can be the owner and his spouse can be the annuitant and beneficiary
of this annuity.

¢ B. He can nane his wife as annuitant, because Franco can be the owner and his spouse can be the annuitant as his annuity is
mmediate and not deferred.

¢ C. He cannot name his wife as annuitant, because Franco must be the owner and annuitant as his annuity is finded by his RPP
proceeds.

¢ D. He cannot name his wife as annuitant, because Franco must be the owner and annuitant as his annuity is immediate and not
deferred.

Answer: C

Explanation:

Under the LLQP Segregated Funds and Annuities and Taxation curriculum, the rules governing annuities finded with Registered
Pension Plan (RPP) proceeds are very specific. When pension funds are used to purchase an annuity, the annuity must comply with
registered annuity rules, which strictly control who can be the owner and annuitant.

In Franco's situation, the proceeds of his RPP are being transferred to an immediate life annuity. According to LLQP principles,
when an annuity is fnded with registered pension money, the member of the pension plan must be both the owner and the annuitant
of the annuity. This requirement exists to preserve the tax-deferred nature of pension income and to ensure that the retirement
income is paid directly to the individual who earned the pension entitlement.

Because the annuity is purchased with RPP funds, Franco cannot designate another person-such as his spouse-as the annuitant.
Doing so would be considered an mappropriate transfer of registered pension benefits and would violate the tax rules governing
registered plans. As a result, Franco must be both the contract owner and the annuitant, receiving the annuity payments himself.

It is important to distinguish this from other situations involving RRSP-finded deferred annuities, where a spouse may sometimes be
named as annuitant under specific conditions. However, those rules do not apply to annuities purchased directly with RPP proceeds.
The fact that the annuity is immediate further reinforces this requirement, as payments must begin right away to the pension plan
member.

While Franco may be able to provide survivor benefits or a guaranteed payment period for his spouse within the annuity structure, he
cannot name her as the annuitant for tax purposes.

Therefore, in accordance with LLQP-approved annuity and pension transfer rules, the correct advice is Option A: Franco cannot
name his wife as annuitant because the annuity is finded by his RPP proceeds, requiring him to be both owner and annuitant.

NEW QUESTION # 144

(Kara's uncle recently passed away, leaving her an inheritance. Since Kara does not hold any investment account and is not sure
what to do with this unexpected nflux of money, her cousin referred her to his own financial advisor.

What information should the advisor first seek to obtain from Kara to begin developing an investment strategy that meets her needs?)

e A, Whether Kara would like to duplicate what her cousin has.
e B. The rate of return Kara wants for her investment.
e (C. Who Kara wants to list as beneficiary.
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¢ D. How liquid Kara needs her investment to be.
Answer: D

Explanation:

To create an appropriate investment strategy, the advisor must understand Kara'sliquidity needs- how easily and quickly she might
need to access her money without significant loss. Liquidity considerations are findamental when setting up an investment plan,
especially for someone without prior investments and an uncertain timeline for using the funds.

Exact Extract:

"Liquidity refers to the ability to access finds readily and should always be assessed in determining appropriate investment
recommendations." (Reference:Segfunds-E313-2020-12-7ED, Chapter 1.1.2.5 Liquidity)

NEW QUESTION # 145

Alexandre, a financial security advisor, recently left FinCode Inc. because of an unresolved dispute with the company. He is
continuing his career as an independent advisor. This week, he has an appointment with a client who tells him that he met with
another FinCode Inc. employee. However, that employee has a disciplinary record at the CSF for fraudulently copying a signature
on a form Since the client does not work in insurance and the information is public knowledge, Alexandre provides him with some
clarification regarding the other advisor's case. How can Alexandre encourage the client to do business with him without denigrating
his competitor?

A. By talking about his experience with the other advisor when they worked for the same firm

B. By emphasizing his unique approach that sets him apart from his competitors

C. By telling the client to always check an advisor's record with the CSF

D. By nforming the client of his recent departure from FinCode Inc. owing to an unresolved dispute

Answer: B

Explanation:

Comprehensive and Detailed In-Depth Explanation: The CSF Code of Ethics (Section 11) prohibits advisors from denigrating
competitors, requiring professionalism in client interactions. Alexandre can't disparage the FinCode advisor despite the public
disciplinary record. Option C-emphasizing his unique approach- focuses on his strengths, encouraging business ethically without
criticism. Option A (check CSF records) indirectly highlights the competitor's fault, risking denigration. Option B (departure dispute)
ntroduces irrelevant negativity. Option D (past experience) could lead to prohibited criticism. The Ethics manual promotes positive
differentiation over competitor critique, making C the compliant choice.

References: CSF Code of Ethics, Section 11; Ethics and Professional Practice (Civil Law) Manual, Section on Professional
Conduct.

NEW QUESTION # 146
President and sole shareholder of the Velos Tourisque company, Paul employs 50 people. Maryse, his financial security advisor,
advises him to have his company take out life msurance on him. Who will be the parties to the contract?

A. Paul will be the policyholder, Velos Tourisque will be the nsured and the beneficiary

B. Velos Tourisque will be the policyholder and beneficiary; Paul will be the insured

C. Velos Tourisque will be the policyholder and the insured; Paul, as the shareholder, can designate the beneficiary
D. Paul will be the policyholder and insured; Velos Tourisque will be the beneficiary

Answer: B

Explanation:

Comprehensive and Detailed In-Depth Explanation: In a corporate-owned life insurance policy, the roles of policyholder, insured,
and beneficiary must align with legal and insurable interest principles under the Civil Code of Quebec (Articles 2415-2419). The
policyholder is the entity that owns and pays for the policy, the insured is the person whose life is covered, and the beneficiary
receives the death benefit. Here, Velos Tourisque, the company, is taking out the policy on Paul, its key person, suggesting it will
own the policy (policyholder) and benefit from the proceeds (beneficiary) to protect its financial interests-common in key person
insurance. Paul, as the individual whose life is insured, is the insured. Option D correctly identifies Velos Tourisque as policyholder
and beneficiary, with Paul as the insured. Option A misassigns Velos Tourisque as the insured (a company cannot be insured, only a
person can). Option B incorrectlylists Velos Tourisque as the insured. Option C reverses the roles, making Paul the policyholder,
which contradicts the company owning the policy. The Ethics and Professional Practice manual highlights advisors' duty to clarify
these roles for clients.



References: Civil Code of Quebec, Articles 2415-2419; Ethics and Professional Practice (Civil Law) Manual, Section on Insurance
Contract Parties.

NEW QUESTION # 147

Julie and Jim have been married for 16 years and decide to divorce. They draw up a list of property that will be partitioned based on
the provisions of family patrimony: the family home, the cars, the RRSPs, and the benefits accrued with the RRQ during the

marriage. What other itens should be added to Julie and Jim's list?

A. Bank accounts and TFSAs

B. Nothing else

C. Life insurance policy cash surrender values
D. TFSAs

Answer: A

Explanation:

Comprehensive and Detailed In-Depth Explanation: Under Quebec's Civil Code, specifically within the framework of family
patrimony (Articles 414-426), the partition of property upon divorce includes assets acquired during the marriage that are
designated as part of the family patrimony. The family home, cars, RRSPs (Registered Retirement Savings Plans), and benefits
accrued under the RRQ (Regie des rentes du Quebec, or Quebec Pension Plan) are already listed, as they are explicitly included
under Article 415.

However, family patrimony also encompasses other property used for the family's benefit, such as bank accounts that hold funds
accumulated during the marriage for family use. TFSAs (Tax-Free Savings Accounts) are individual savings accounts, but if they
were used for family purposes or finded with marital incorme, they could also be considered. The Ethics and Professional Practice
(Civil Law) manual emphasizes thatadvisors must ensure clients fully understand the scope of divisible assets under family patrimony
rules to avoid omissions. Life nsurance cash surrender values (option C) are not automatically included in family patrimony unless
designated for family use, and "nothing else" (option D) overlooks additional divisible assets like bank accounts. Option B, "Bank
accounts and TFSAs," correctly expands the list to include other relevant marital property, aligning with the Civil Code's broad
mterpretation of family patrimony.

References: Civil Code of Quebec, Articles 414-426; Ethics and Professional Practice (Civil Law) Manual, Section on Family
Patrimony.

NEW QUESTION # 148

When dealing with any kind of exans, the most important thing is to find a scientific way to review effectively. our LLQP exam
materials are elemental materials you cannot miss. For our passing rate of LLQP practice quiz has reached up to 98 to 100 percent
up to now. Besides, free updates of LLQP learning guide will be sent to your mailbox freely for one year after payment,and you will
have a great experience during usage of our LLQP study prep.
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