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NEW QUESTION # 130 
To cancel a health insurance policy, which one of the following must the insured do?

https://www.pass4test.com/Virginia-Life-Annuities-and-Health-Insurance-exam-questions.html
https://www.pass4test.com/Virginia-Life-Annuities-and-Health-Insurance-exam-questions.html
https://www.examcollectionpass.com/Virginia-Insurance/Virginia-Life-Annuities-and-Health-Insurance-practice-exam-dumps.html
https://www.practicevce.com/Virginia-Insurance/Virginia-Life-Annuities-and-Health-Insurance-practice-exam-dumps.html


A. Replace the current policy with another
B. Notify the insurer in writing
C. Challenge at least two uniform mandatory provisions

Answer: B

Explanation:
Virginia Code § 38.2-3508 governs cancellation of individual health insurance policies. For the insured to cancel, they must notify
the insurer in writing (option A), specifying intent to terminate, typically effective upon receipt or a stated date, per policy terms. This
formal notice ensures clarity and protects both parties, aligning with contract law principles. Option B (replace with another policy) is
a practical choice but not a legal requirement; cancellation can occur without replacement. Option C (challenge mandatory
provisions) is nonsensical; uniform provisions (e.g., grace period, per § 38.2-3503) are standard and unrelated to cancellation. The
study guide likely outlines this process in a policyholder rights section, with examples-e.
g., a letter stating "Cancel effective 5/1/2025"-emphasizing written notice as the sole requirement, making A the correct action.

NEW QUESTION # 131 
Which of the following terms may NOT be used in the advertisement of Accident and Sickness Insurance?

A. Unlimited Benefits
B. Pre-existing conditions
C. Exclusions
D. Reductions

Answer: A

Explanation:
Virginia Code § 38.2-503 prohibits unfair or deceptive advertising in insurance, including Accident and Sickness policies. Terms like
"reductions" (option A), "exclusions" (option B), and "pre-existing conditions" (option C) are factual policy features that must be
disclosed clearly under Virginia Administrative Code
14VAC5-41-10 et seq., ensuring transparency. However, "unlimited benefits" (option D) is misleading if untrue, as all policies have
limits (e.g., maximum benefits or coverage caps). Advertising "unlimited benefits" without substantiation violates Virginia's rules
against exaggerated or false claims, risking consumer deception. The study guide likely warns against such terms, citing examples
where insurers faced penalties for overstating coverage, making D the prohibited choice.

NEW QUESTION # 132 
Under an absolute assignment, a life insurance policyowner transfers:

A. All policy ownership rights to a new owner
B. The requirement to pay premiums to a third party
C. Ownership rights as collateral for a loan
D. Limited policy rights to another party

Answer: A

Explanation:
Detailed Answer in Step-by-Step Solution:
* An absolute assignment transfers all ownership rights (C) of a life insurance policy to a new owner, relinquishing the original
owner's control.
* Option A (limited rights) is a partial assignment. Option B (premium payment) is not ownership.
Option D (collateral) is a collateral assignment, not absolute.
The Virginia study guide defines absolute assignment as the complete transfer of all policy rights to a new owner, distinct from
collateral assignments for loans. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Policy
Assignments."

NEW QUESTION # 133 
The preventive medical care benefit sometimes provided in a Medicare supplement policy covers:

A. Home health care



B. Annual physical exams
C. Skilled nursing care
D. Hospitalization

Answer: B

Explanation:
Detailed Answer in Step-by-Step Solution:
* Medicare supplement (Medigap) policies may include preventive care benefits like annual physical exams (D), which original
Medicare doesn't fully cover.
* Home health (A), skilled nursing (B), and hospitalization (C) are covered by Medicare Parts A and B, not typically supplemental
preventive benefits.
The Virginia study guide notes that some Medigap plans offer additional preventive services, such as annual exams, beyond
Medicare's scope. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Medicare Supplement
Insurance."

NEW QUESTION # 134 
A licensed agent must report a felony conviction to the Commission within how many calendar days?

A. 20 days
B. 60 days
C. 10 days
D. 30 days

Answer: D

Explanation:
Virginia Code § 38.2-1826(C) requires licensees, including insurance agents, to report any felony conviction to the State
Corporation Commission's Bureau of Insurance within 30 calendar days of the final disposition (option C). "Final disposition" means
the court's conclusive ruling-e.g., sentencing after a guilty plea. This rule ensures the Bureau can assess the agent's fitness to retain
their license, protecting the public from untrustworthy practitioners. Option A (10 days) is too short and not specified in Virginia law
for this purpose.
Option B (20 days) lacks statutory support and falls between standard reporting periods. Option D (60 days) exceeds the mandated
timeline, delaying oversight. The study guide likely highlights this 30-day deadline in a licensing compliance section, with examples-
e.g., an agent convicted of fraud on June 1 must report by July
1-aligning with Virginia's adoption of NAIC standards for licensee integrity (Virginia Code § 38.2-1800 et seq.), making C the
precise requirement.

NEW QUESTION # 135
......
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