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approved by experts who are arduous and hardworking to offer help. They eliminate banal knowledge and exam questions out of
our IIA-CIA-Part3 real materials and add new and essential parts into them. And they also fully analyzed your needs of IIA-CIA-
Part3 exam dumps all the time. Our after sales services are also considerate. If you get any questions with our IIA-CIA-Part3 guide
question, all helps are available upon request. Once you place your order this time, you will enjoy and experience comfortable and
convenient services immediately. Besides, we do not break promise that once you fail the IIA-CIA-Part3 Exam, we will make up to
you and relieve you of any loss. Providing with related documents, and we will give your money back. We have been always trying
to figure out how to provide warranty service if customers have questions with our IIA-CIA-Part3 real materials. So all operations
are conducted to help you pass the exam with efficiency.

IIA Business Knowledge for Internal Auditing Sample Questions (Q164-
Q169):
NEW QUESTION # 164 
On March 26, Company Z contracted with a consultant for services to be performed during the period from March 26 through April
30 in exchange for 10.000 treasury shares. The exchange took place on April 30. The treasury shares were acquired in January and
were recorded at cost when the market price was US $25 per share. The market price on March 26 was US $21.50 per share. It
was US $23 per share on April 30. What should the per share amount recorded for the services have been?

A. US $22.25
B. US $21 50
C. US $25.00
D. US $23.00

Answer: B

Explanation:
A transaction is typically measured at the fair value of the consideration given up unless the fair value of the consideration received is
more clearly evident No information is given about the value of the services, so the market price of the treasury shares must be used.
This price was US $2150 on March 26, the date of the agreement to trade the shares for services. Thus, the services to be received
should have been measured on that date based on the price of the shares, or US $21.50 per share. Because no gain or loss is
recognized on transactions in treasury shares, the entry is to debit services for US $21.500$21.50 x 10.000). debit retained earnings
or share premium from treasury share transactions for US $3,500 [[$25 - $21.50) 10,000]. and credit treasury shares for US
$25,000$25 x 10,000).

NEW QUESTION # 165 
Which of the following is a project planning methodology that involves a complex series of required simulations to provide
information about schedule risk?

A. Earned Value Management (EVM).
B. Monte Carlo Analysis.
C. Integrated Project Plan.
D. Project Management Information System (PMIS)

Answer: B

Explanation:
Explanation/Reference: https://opentextbc.ca/projectmanagement/chapter/chapter-16-risk-management-planning-project-
management/

NEW QUESTION # 166 
Unauthorized alteration of online records can be prevented by employing:

A. Computer matching.
B. Key verification.
C. Database access controls.
D. Computer sequence checks.

Answer: C
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Explanation:
Users can gain access to databases from terminals only through established recognition and authorization procedures: thus,
unauthorized access is prevented.

NEW QUESTION # 167 
Refer to the exhibit.
If the profit margin of an organization decreases, and all else remains equal, which of the following describes how the "Funds
Needed" line in the graph below will shift?

A. The "Funds Needed" line will remain pointed upward, but will become more steep.
B. The "Funds Needed" line will point downward with an extreme slope.
C. The "Funds Needed" line will remain pointed upward, but will become less steep.
D. The "Funds Needed" line will point downward with a minimal slope.

Answer: A

NEW QUESTION # 168 
The following ratios relate to an entity's financial situation compared with that of its:

What conclusion could a financial analyst validly draw from these ratios?

A. The entity's shares have a higher market value to carrying amount than does the rest of the industry.
B. The entity's profits are increasing over time.
C. The entity uses more debt than does the average entity in the industry.
D. The entity's product has a high market share, leading to higher profitability.

Answer: C

Explanation:
The use of financial leverage has a multiplier effect on the return on assets. The extended Du Pont formula illustrates this point by
showing that the return on equity equals the return on assets times the grace factor, also called the equity multiplier total assets -
ordinary equity). Thus, greater use of debt increases the equity multiplier and the return on equity. In this example, the equity
multiplier is 1:12 15.2% ROE / 7.9% ROA), and the industry average is 1.40 12.9% ROE / 9.2% ROA). The higher quality
multiplier Indicates that the entity uses more debt than the industry average.
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The study material is available in three formats, i.e. PDF format, web-based practice exam, and desktop practice test software. The
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