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railway or bus, mastering one question and answers every time will be great.

ACAMS Certified Anti-Money Laundering Specialist (CAMS?7 the 7th
edition) Sample Questions (Q268-Q273):

NEW QUESTION # 268

An AML/CFT unit often compiles information about customer activity and product usage that might be of interest to other parts of
the organization.

Before allowing the unit to commumnicate such information internally, the organization must review:

¢ A Enterprise-wide risk assessments and the employee handbook for any limitations on sharing commercially sensitive
custorer data

¢ B. The risk rating of the customers to avoid sharing data relating to higher risk customers

¢ C. Applicable data privacy laws in relevant jurisdictions and the organization's data security and privacy policies for any
limitations

¢ D. The organization's AML compliance policies to ensure that customer data can be easily shared internally and internationally

Answer: C

NEW QUESTION # 269
Which of the following prograims would most likely be considered part of an effective supervision regime for a regulator?

A. Onsite reviews, cooperating on an international and domestic basis with outreach and access to a range of sanctions
B. Onsite and offsite reviews, cooperating on an international basis with access to a range of sanctions and outreach

C. Offsite reviews, cooperating on a domestic basis with access to a range of sanctions and outreach

D. Onsite and offsite reviews, cooperating on an international and domestic basis with access to a range of sanctions and
outreach

Answer: D

Explanation:

An effective supervision regime includes both onsite and offsite reviews, cooperation on international and domestic levels, and access
to a range of sanctions and outreach programs. This combination allows regulators to detect and address risks comprehensively
while promoting compliance through engagement and enforcement.

NEW QUESTION # 270
Which of'the services provided by Trust and Company Service Providers (TCSPs) present the greatest financial crime risks?
(Choose three.)

A. Using trusts to obscure the identity of beneficial owners

B. Providing clear procedures to ensure compliance with local tax regulations

C. Establishing shell companies for holding financial assets

D. Maintaining accurate and updated beneficial ownership details for all customers registered for their services
E. Promoting the use of complex corporate structures

Answer: A,CE

Explanation:

Trust and Company Service Providers (TCSPs) pose the greatest financial crime risks when they use trusts to obscure beneficial
ownership, promote complex corporate structures that make tracing ownership difficult, and establish shell companies that can be
used to hold and move illicit finds. These activities can facilitate money laundering, tax evasion, and other financial crimes by
concealing the true origin and control of assets.

NEW QUESTION # 271
Which risk factors are associated with acquiring and servicing the banking activities of customers considered higher risk for financial
crime activities? (Select Three.)



A. Compliance risk
B. Operational risk
C. Sanctions risk
D. Lending risk

E. Reputational risk

Answer: A,CE

NEW QUESTION # 272
When a financial institution (FT) is considering providing traditional banking services to a virtual asset service provider (VASP),
consideration should be given to whether the FI: (Select Two.)

¢ A consistently reviews transactions between fiat and virtual currencies.
¢ B. implements enhanced KYC measures.

¢ (. has a general understanding of virtual assets.

e D. owns virtual currencies itself

Answer: B,C

Explanation:

* A: FIs should ensure they have a general understanding of virtual assets and VASP operations to assess risks accurately.
* C: Enhanced KYC measures are recommended for VASPs due to their higher ML/TF risk profile.

* "FIs must understand the business model and risk of VASPs and apply enhanced due diligence as required by FATF and
regulatory guidance."(CAMS 6th Edition, Virtual Assets and VASPs; FATF Guidance) Incorrect:

* B: While monitoring transactions is important, it's not a primary initial consideration for onboarding,

* D: The FI's own holdings are not relevant to due diligence on VASPs.

References:

CAMS 6th Edition, Virtual Assets and VASPs

FATF, Guidance for a Risk-Based Approach to Virtual Assets and VASPs

NEW QUESTION # 273
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