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15. Frage
‘When updating their money laundering compliance framework, firms involved in crypto assets are required to take into account the
recommendations of which body?

A. United Nations Office on Drugs and Crime
B. Financial Action Task Force

C. World Bank

D. Bank for International Settlements

Antwort: B

Begriindung;

Under the UAE's Anti-Money Laundering (AML) and Combating the Financing of Terrorism (CFT) framework, firms, including
those mvolved in crypto assets, are required to align their compliance practices with international standards. The Financial Action
Task Force (FATF) provides the global framework and recommendations to combat money laundering and terrorism financing,
Firms nmust adhere to these recommendations to update and maintain their AML compliance programs effectively, ensuring that they
remain in line with the best global practices and avoid nvolverment in illicit activities. The FATF's guidelines specifically address the
risks posed by crypto assets and set standards for monitoring, reporting, and controlling potential misuse of such assets for money
laundering purposes.

Reference: CISI UAE Financial Rules and Regulations - Anti-Money Laundering Framework and Crypto Assets, Section 9.2.4
(2023).

16. Frage
A joint-stock company applying for a licence to conduct clearing activities in a commodity market recently appointed a new
chairman and a new CEO. Why did this lead to the application being refused?

A. Only the CEO's compensation had been approved by the Authority
B. They had been employed by the company during the previous year
C. Only the chairman held a tranche of the company's shares

D. They were supported by just three other board members

Antwort: B

Begrindung;

According to CISI UAE Financial Rules and Regulations, applications for licences to conduct clearing activities require that key
senior officers such as the chairman and CEO meet certain tenure and independence criteria. The application was refused because
both the newly appointed chairman and CEO had been enmployed by the company during the previous year, which raises concerns
about independence and potential conflicts of interest. Regulators require sufficient separation and stability in leadership to ensure
effective governance and risk management in critical market infrastructure roles like clearing. The recent employment history
suggested insufficient cooling-off periods or independence safeguards.

Reference: CISI UAE Financial Rules and Regulations - Licensing Requirements for Clearing Firns, Section 7.1.3 (2023).

17. Frage
Following a public subscription, what must a Special Purpose Acquisition Company do with the proceeds?

A. Deposit not less than 100% of the public subscription proceeds within two business days of receipt
B. Deposit not less than 100% of the public subscription proceeds within one business day of receipt
C. Depostt not less than 90% of the public subscription proceeds within two business days of receipt
D. Deposit not less than 90% of the public subscription proceeds within one business day of receipt

Antwort: B

Begrindung;

Special Purpose Acquisition Companies (SPACs) operating under UAE financial regulations must safeguard investors' fnds post-
public subscription. According to the CISI UAE Financial Rules and Regulations, SPACs are required to deposit100% of the public
subscription proceeds within one business day of receipt into an escrow or segregated account. This requirement ensures that the



funds are secured and managed transparently while awaiting acquisition activities. The strict one-business-day deadline prevents
misuse or misallocation of mvestor money and aligns with international best practices for fund protection. This is critical in maintaining
market confidence and regulatory compliance, as SPACs act as investiment vehicles with inherent risk related to future mergers or
acquisitions.

Reference:CISI UAE Financial Rules and Regulations - Investment Funds and SPAC Requirements, Section 6.3.1 (2023).

18. Frage
Under what circumstances, if any, is an introducer allowed to provide an investor with financial analysis?

A. Only if no recommendations are made
B. Only if the client proactively requests one
C. Under no circunmstances

D. Only if it is licensed to do so

Antwort: D

Begrindung;

CISI UAE Financial Rules and Regulations clearly state that an introducer may only provide financial analysis if it is licensed to do
so. Licensing ensures that the introducer has the required qualifications, governance, and regulatory oversight to deliver accurate and
compliant financial analyses. Providing financial analysis without licensing can mislead investors and expose them to unsuitable
advice. Therefore, introducers without proper licensing are prohibited from offering such analyses, irrespective of client requests or
absence of recommendations, preserving market integrity and investor protection.

Reference: CISI UAE Financial Rules and Regulations - Client Protection and Licensing of Financial Analysis Providers, Section
4.4.5(2023).

19. Frage
When licence applicants submit behaviour regulations including a professional code of ethics, this falls under the category of:

A. administration regulation
B. technical system

C. governance regulation
D. enployee regulation

Antwort: C

Begrindung;

Behaviour regulations submitted by license applicants, such as a professional code of ethics, are classified undergovernance
regulationswithin the CISI UAE Financial Rules and Regulations framework. Governance regulations encompass policies, standards,
and codes that guide the ethical conduct, integrity, and responsibilities of licensed entities and their employees. They are designed to
promote accountability, compliance, and good corporate citizenship within the financial industry. Unlike technical systems, which
relate to operational infrastructure, or employee regulations focused on HR and workplace rules, governance regulations provide the
overarching ethical and procedural guidelines essential for sustaining market confidence and protecting stakeholders. The inclusion of
a professional code of ethics ensures license applicants demonstrate commitment to the principles of fairness, transparency, and
fiduciary duty, which are findamental requirements by the Securities and Commodities Authority (SCA) for licensing approval.
Reference:CISI UAE Financial Rules and Regulations - Regulatory Infrastructure and Governance, Section

3.1.4 (2023).
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