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M #188
Which is true about ownership of a deferred annuity contract?

A. An owner may be the annuitant or the beneficiary or neither

B. An owner's rights take effect when the benefit payment phase begins
C. All of the participants in a group contract are part-owners

D. Ownership rights are neither transferable nor assignable

EfE: A

A -

Detailed Answer in Step-by-Step Solution:

* In a deferred annuity, the owner (who purchases the contract) can be the annuitant (who receives payments), the beneficiary (who
receives proceeds), or a third party (C).

* Option A (group contract) applies to group annuities, not individual ownership.

* Option B (non-transferable) is false; ownership can often be assigned.

* Option D (rights at payment phase) is incorrect; owners have rights during accumulation.

The Virgmia study guide notes that deferred annuity ownership is flexible, allowing the owner to differ from the annuitant or
beneficiary, with rights exercisable before payout. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on
"Annuities."

R #189
All the following are considered Essential Health Benefits under the ACA, EXCEPT:

e A. Adult dental services

¢ B. Laboratory services

¢ C. Hospitalization

e D. Preventive care services

EfE: A

A -

Detailed Answer in Step-by-Step Solution:

* The Affordable Care Act (ACA) mandates 10 Essential Health Benefits, including hospitalization (A), laboratory services (B), and
preventive care (D), but adult dental services (C) are not included (pediatric dental care is, however).

* Adult dental is often an optional or separate coverage, not a required benefit.

The Virgiia study guide, aligned with ACA regulations, lists the 10 Essential Health Benefits, excluding adult dental services while
including pediatric dental and vision as distinct categories. Reference: Virginia Life, Annuities, and Health Insurance study guide,
section on "Affordable Care Act."
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HA #190
Before being tested for HIV, a health insurance applicant must:

A. Sign a consent form

B. Pay for the test

C. Provide evidence of insurability
D. Sign a waiver of treatment

Ef#: A

TR

Before an applicant is tested for HIV, they must sign a consent form that acknowledges their understanding of the test and the
potential implications of the results. This is required by law to ensure that the test is done voluntarily and that the applicant is aware of
their rights. The other options, such as paying for the test or providing evidence of insurability, are not required before HIV testing.

HMA #191
A life insurance agent is normally responsible for all of the following EXCEPT:

¢ A Collecting the mitial premium from the applicant

¢ B. Approving policies for issue on behalf of the insurer

¢ C. Notifyng the company if a new policy will replace an existing policy
¢ D. Delivering newly issued policies to applicants

Ef#: B

R

In Virginia, the responsibilities of a licensed life insurance agent (also called a producer) are clearly distinguished from those of the
nsurance company.

Delivery of policies: The agent must deliver newly issued policies to the applicant. Virginia regulations require that, upon policy
delivery, the agent must also provide required disclosures and obtain any necessary signed statements (such as delivery receipts).
Replacement notification: If an agent is aware that a new policy will replace an existing one, the agent must notify the insurance
company and comply with Virginia's replacement regulations, which include providing written notices and ensuring that applicants are
fully mformed.

Collection of premiums: An agent is authorized to collect the initial premium from the applicant at the time of application or upon
delivery of the policy, provided the nsurer allows such practice.

However, approving policies for issue is not within the authority of an agent. Only the msurer has the legal authority to underwrite
and approve policies for issue. Agents are producers and representatives of the insurer, but they do not possess underwriting
authority to approve or reject applications.

This distinction is reinforced by the Virginia Bureau of Insurance regulations, which specify that the insurer is responsible for policy
issuance and underwriting decisions, while agents are responsible for solicitation, policy delivery, disclosure, and premium collection.
Reference (Virginia official documents and study materials):

Code of Virginia § 38.2-1825 (Agent's authority and responsibilities)

Code of Virginia § 38.2-1834 (Duties in policy replacement - notice requirements) Virginia Administrative Code 14VACS5-200-110
(Replacement regulations and disclosure duties) Virginia Life, Annuities & Health Insurance Study Guide - Producer responsibilities
section

R #192
In individual health nsurance, a proof of loss typically should be submitted to the insurer within:

A. 90 days from the date of loss
B. 30 days from the date of loss
C. 120 days fromthe date of loss
D. 60 days fromthe date of loss

ER: A
bt

Detailed Answer in Step-by-Step Solution:
* The proof of loss is a formal statement of a claim, and standard health insurance policies require it within 90 days of'the loss (C),



unless the policy specifies otherwise or state law extends it.

* Options A (30 days) and B (60 days) are too short for most policies, while D (120 days) exceeds the typical requirement.

The Virgmia study guide aligns with the NAIC model laws, stating that proof of loss must typically be filed within 90 days of the loss,
though insurers may accept later submissions if not prejudicial. Reference: Virginia Life, Annuities, and Health Insurance study guide,
section on "Health InsuranceClaims Provisions."
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