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IIA-CIA-Part3 (Business Knowledge for Internal Auditing) certification exam is a globally recognized certification exam for internal
auditors seeking to enhance their knowledge and skills in business-related topics. IIA-CIA-Part3 Exam is designed to test the
candidate's understanding of business processes, financial management, strategic planning, and risk management. Passing the IIA-
CIA-Part3 exam is a testament to the candidate's expertise in business knowledge and their ability to provide valuable insights to
their organization.

IIA-CIA-Part3 exam, also known as Business Knowledge for Internal Auditing, is a certification exam offered by the Institute of
Internal Auditors (IIA). IIA-CIA-Part3 exam is designed to test the knowledge and skills required by internal auditors to function
effectively within a business environment. IIA-CIA-Part3 exam covers a range of business-related topics such as financial
management, operations management, strategic management, human resources, and information technology. The IIA-CIA-Part3
exam is a crucial step for individuals seeking to earn the Certified Internal Auditor (CIA) certification, which is recognized globally as
the gold standard in internal auditing.

>> IIA-CIA-Part3 Reliable Study Materials <<

IIA-CIA-Part3 Reliable Exam Sample & IIA-CIA-Part3 Reliable Test Book
Our company is a professional certificate exam materials provider, we have occupied in this field for years, and we are famous for
offering high quality and high accurate IIA-CIA-Part3 study materials. Moreover, we have a professional team to research the latest
information of the exam, we can ensure you that IIA-CIA-Part3 exam torrent you receive is the latest we have. In order to
strengthen your confidence for IIA-CIA-Part3 Exam Materials, we also pass guarantee and money back guarantee, and if you fail to
pass the exam, we will refund your money. We have professional service stuff, and if you have any questions, you can consult them.

IIA Business Knowledge for Internal Auditing Sample Questions (Q423-
Q428):
NEW QUESTION # 423 
The Eastern division, it sells goods internals to the Western division of the company. The quoted external price in industry
publications from a supplier material near Eastern in US $ 200 per ton plus transportation. It costs US $ 20 per ton to transport the
goods to Western Eastern's actual market cost per ton to buy the direct materials to make the transferred product is US $100.
Actual per ton direct labor is US $50. Other actual costs of storage and handling are US $40. The company president select a US
$220 transfer price. This is an example of:

A. Negotiated transfer pricing.
B. Bost-plus-20% transfer pricing.
C. Market-bas, d transfer pricing.
D. Cost-based transfer pricing.

Answer: C

Explanation:
A transfer price is the price charged by one segment of an organization for a product or service supplied to another segment of the
same organization. The three basic criteria that the transfer pricing system in a decentralized company should satisfy are to 1) provide
information allowing central management to evaluate divisions with respect to total company profit and each division's contribution to
profit. 2) stimulate each manager's efficiency without losing each division's autonomy, and 3) motivate each divisional manager to
achieve his/her own profit goal in a manner contributing to the company's success. Because the US $220 transfer price selected is
based on the quoted external price market), it is an example of market-based transfer pricing.

NEW QUESTION # 424 
A company plans to implement a bonus plan based on segment performance. In addition, the company plans to convert to a
responsibility accounting system for segment reporting. The following costs which have been included in the segment performance
reports that
have been prepared under the current system are being reviewed to determine if they should be included in the responsibility
accounting segment reports:
I. Corporate administrative costs allocated on the basis of net segment sales.
II. Personnel costs assigned on the basis of the number of employees in each segment
III. Fixed computer facility costs divided equally among each segment
IV.
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Variable computer operational costs charged to each segment based on actual hours used times a predetermined standard rate; any
variable cost efficiency or inefficiency remains in the computer department. Of these four cost items, the only item that could logically
be included in the segment performance reports prepared on a responsibility accounting basis would be the

A. Fixed computer facility costs_
B. Corporate administrative costs.
C. Personnel costs.
D. Variable computer operational costs.

Answer: D

Explanation:
The variable computer cost can be included. The segments are charged for actual age, which is under each segment's control. The
predetermined standard rate is set at the beginning of the year and is known by the segment managers. Moreover efficiencies and
inefficiencies of the computer department are not passed on to the segments. Both procedures promote a degree of control by the
segments.

NEW QUESTION # 425 
A client installed the most sophisticated controls using biometric attributes of employees to gain access to their computer system.
This technology most likely replaced which of the following controls?

A. Virus protection software.
B. Reasonableness tests.
C. Use of security specialists.
D. Passwords.

Answer: D

Explanation:
The purpose of passwords is to prevent ac o s by unauthorized users just as the more sophistic-cited control of employee biometric
attributes. The use of passwords is an effective control in an online system to prevent unauthorized access to computer systems.
However, biometric technologies are more sophisticated and difficult to compromise.

NEW QUESTION # 426 
Which of the following is true regarding reporting on the quality assurance and improvement program (QAIP)?

A. The results of ongoing monitoring must be communicated annually to the board and other appropriate stakeholders
B. The results of any periodic self-assessment and level of conformance with the Global Internal Audit Standards must be
reported to the board before completion
C. The results of any external assessments and level of conformance with the Standards must be reported to the board before
completion
D. The QAIP and the resulting action plan must be made available to external assessors

Answer: A

Explanation:
The CAE must communicate the results of the QAIP, including both ongoing monitoring and periodic assessments, to the board and
senior management. Specifically, results of ongoing monitoring must be reported annually, ensuring the board remains informed about
the internal audit activity's quality and conformance.
Options B and C are incorrect because results are reported after completion, not before. Option D is useful for external assessors
but not a reporting requirement.
Reference:
IIA Standards - Standard 1320: Reporting on the Quality Assurance and Improvement Program.

NEW QUESTION # 427 
Which of the following should software auditors do when reporting internal audit findings related to enterprisewide resource
planning?



A. Conned IT audit findings to business issues.
B. Draft separate audit reports for business and IT management.
C. Include an opinion on financial reporting accuracy and completeness.
D. Include technical details to support IT issues.

Answer: A

NEW QUESTION # 428
......

In order to facilitate the wide variety of users' needs the IIA-CIA-Part3 study guide have developed three models with the highest
application rate in the present - PDF, software and online. Online mode of another name is App of IIA-CIA-Part3 study materials, it
is developed on the basis of a web browser, as long as the user terminals on the browser, can realize the application which has
applied by the IIA-CIA-Part3 simulating materials of this learning model, such as computer, phone, laptop and so on.
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