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Sample Questions (Q10-Q15):
NEW QUESTION # 10 
Which of the following is BEST classified as a type of external fraud risk?

A. Adding ghost employees to payroll
B. Collusion between contractors
C. Embezzling incoming customer payments
D. Reporting revenue in the wrong period
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Answer: B

Explanation:
Collusion between contractors is an example of external fraud risk because it involves external parties conspiring to defraud the
organization. The other options describe internal fraud risks, such as actions committed by employees within the organization.

NEW QUESTION # 11 
Which of the following statements regarding best practices that organizations can take to protect and support whistleblowers is
MOST ACCURATE?

A. Organizations should implement a clear whistleblower policy that lists out every type of misconduct that has ever been
reported at the company.
B. Organizations should emphasize that rules regarding whistleblower protections are only intended for lower level employees
who might be more vulnerable to retaliation.
C. Organizations should publicize their whistleblower procedures internally but should avoid communicating any procedural
information to parties outside of the organization.
D. Organizations should establish formal consequences that are to be imposed upon employees at the company who retaliate
against a whistleblower.

Answer: D

NEW QUESTION # 12 
A corporation can generally be held criminally responsible for criminal acts committed by its employees even if those in management
had no knowledge of or participation in the underlying events.

A. False
B. True

Answer: B

NEW QUESTION # 13 
The Public Interest Oversight Board (PIOB) is the global body responsible for establishing international corporate governance
standards.

A. True
B. False

Answer: B

NEW QUESTION # 14 
Which of the following statements about the fraud risk assessment process is MOST ACCURATE"?

A. The fraud risk assessment is most effective when management s influence on the process is limited.
B. The assessment team must be perceived as independent and objective by others for the assessment to be effective
C. To ensure the independence of the team members a fraud risk assessment must be conducted by a consultant or other
external party.
D. If the individuals conducting the fraud risk assessment truly believe that fraud could not happen at the organization the
assessment process should reflect that belief.

Answer: C

NEW QUESTION # 15
......
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