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SurePassExams provides NISM NISM-Series-VII desktop-based practice software for you to test your knowledge and abilities.
The NISM-Series-VII desktop-based practice software has an easy-to-use interface. You will become accustomed to and familiar
with the free demo for NISM NISM-Series-VII Exam Questions. Exam self-evaluation techniques in our NISM-Series-VII
desktop-based software include randomized questions and timed tests. These tools assist you in assessing your ability and identifying
areas for improvement to pass the NISM certification exam.

Working in IT field, you definitely want to prove your ability by passing IT certification test. Moreover, the colleagues and the friends
with IT certificate have been growing. In this case, if you have none, you will not be able to catch up with the others. For example
like NISM NISM-Series-VII Certification Exam, it is a very valuable examination, which must help you realize your wishes.

>> NISM-Series-VII Test Pdf <<

NISM-Series-VII Exam Cram Questions & NISM-Series-VII Preparation
With our NISM-Series-VII exam materials, you will have more flexible learning time. With our NISM-Series-VII practice prep, you
can flexibly arrange your study time according to your own life. You don't need to be in a hurry to go to classes after work as the
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students who take part in a face-to-face class, and you also never have to disrupt your schedule for learning. Just use your
computer, IPAD or phone, then you can study with our NISM-Series-VII Practice Questions.

NISM Series VII - Securities Operations and Risk Management Certification
Sample Questions (Q332-Q337):
NEW QUESTION # 332 
In the Clearing Process for Derivatives, how is a Trading Member's (TM) open position calculated for the purpose of exposure and
daily margin?

A. Higher of the Proprietary Position or the sum of Client Positions.
B. Net of Proprietary Position and Client Positions (Buy - Sell for the entire firm).
C. Sum of Proprietary Net Position and Client Net Positions (netted across all clients).
D. Gross of all buy and sell transactions without any netting at contract level.
E. Sum of Proprietary Open Position, Client Open Long Position, and Client Open Short Position.

Answer: E

Explanation:
A TM's open position is the sum of proprietary open position, client open long position and client open short position. Clients'
positions are arrived at by summing together net positions of each individual client, but positions are not netted across clients.

NEW QUESTION # 333 
Regarding Indian Depository Receipts (IDRs) and the regulatory framework for their conversion or redemption into underlying
equity shares, which of the following statements accurately reflects the permissible conditions?

A. Investors can request redemption into underlying shares at any time, but the underlying shares must be held by a domestic
custodian registered with SEBI.
B. The headroom for conversion is calculated based on the total paid-up capital of the issuing company rather than the
specific number of IDRs issued.
C. Redemption is permitted immediately upon listing, provided the fungibility is restricted to one-way conversion from IDRs to
shares only.
D. Two-way fungibility is strictly prohibited; investors can only convert underlying shares into IDRs but cannot redeem IDRs
into shares.
E. Redemption is permitted after 1 year from the date of listing, subject to available headroom calculated as originally issued
IDRs minus outstanding IDRs adjusted for redemptions.

Answer: E

Explanation:
The regulations for IDRs state that 'Redemption/Conversion is permitted after 1 year from the date of listing of the IDRs.'
Furthermore, 'Two way fungibility of IDRs is permitted... However, the number of shares that can be converted into depository
receipt should be within the headroom available.' The headroom is defined as 'the number of IDRs originally issued minus the number
of IDRs outstanding, which is further adjusted for IDRs redeemed into underlying equity shares.'

NEW QUESTION # 334 
When a stock broker's collateral utilization breaches the specific percentage (currently 90%), the 'Risk Reduction Mode' is
triggered. Which of the following operational restrictions and conditions apply during this mode? (Select all that apply)

A. Fresh orders placed by the member to reduce the open position will be accepted.
B. Client and Custodial Participant code modification is permitted to rectify errors.
C. Non-margined orders are accepted without restriction to maintain liquidity.
D. All unexecuted orders shall be cancelled immediately.
E. Only orders with 'Immediate or Cancel' (IOC) attribute are permitted.

Answer: A,D,E

Explanation:
In Risk Reduction Mode: 1) All unexecuted orders shall be cancelled. 2) Only orders with Immediate or Cancel attribute shall be
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permitted. 3) Fresh order placed by member to reduce the open position will be accepted. Option D is incorrect because non-
margined orders shall *not* be accepted. Option E is incorrect because Client and Custodial Participant code modification shall
*not* be permitted.

NEW QUESTION # 335 
Clearing Members are required to maintain specific demat accounts known as 'Clearing Member Settlement Pool Accounts' with
depositories. Which of the following statements accurately describes the legal and operational nature of the securities held in these
pool accounts?

A. The Clearing Member obtains full ownership rights over the securities in the pool account to facilitate settlement.
B. Securities in the pool account are automatically pledged to the Clearing Corporation as margin and cannot be delivered
until unpledged.
C. Corporate action benefits for securities held in the pool account are retained by the Clearing Member as operational fees.
D. Clients cannot transfer shares directly into the Clearing Member's pool account; they must transfer to a beneficiary account
first.
E. The Clearing Member does not get any ownership or beneficiary rights over the shares held in these accounts; they are
strictly for settlement delivery and receipt.

Answer: E

Explanation:
As per the study material, 'It should be noted that unlike the usual demat accounts, the clearing member does not get any ownership
or beneficiary rights over the shares held in these accounts.' These accounts are used to deliver securities against pay-in obligations
and receive pay-out of securities.

NEW QUESTION # 336 
Which of the following statements accurately describe the features and conditions of the 'Net Settlement of Cash segment and
Futures & Options (F&O) segment upon expiry of stock derivatives'? (Select all that apply)

A. Investors whose Trading Member clears trades through different Clearing Corporations for Cash and F&O are eligible for
netting.
B. Clearing Corporations continue to maintain segment-wise default waterfalls.
C. The benefit of netting is available to non-institutional Custodial Participants (CPs) clearing through the same entity
registered both as a custodian in cash and as a CM in F&O.
D. Securities Transaction Tax (STT) is computed on the final netted obligation to avoid double taxation.
E. Netting of delivery obligations is strictly for the purpose of settlement.

Answer: B,C,E

Explanation:
Statement A is correct: Netting is available for non-institutional CPs clearing through the same entity registered as custodian in cash
and CM in F&O. Statement B is incorrect: Investors whose TM clears through different CM/CC will not be able to avail the benefit.
Statement C is incorrect: STT/Stamp Duty continue to be computed on a segment-wise level. Statement D is correct: Netting is only
for the purpose of settlement. Statement E is correct: CCs continue to maintain segment-wise default waterfalls.

NEW QUESTION # 337
......

As one of the hot exam of our website, NISM dumps pdf has a high pass rate which reach to 85%. According to our customer's
feedback, our NISM-Series-VII vce braindumps covers mostly the same topics as included in the real exam. So if you practice our
NISM-Series-VII Test Questions seriously and review test answers, pass exam will be absolute.
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So, in order to pass NISM-Series-VII test successfully, how do you going to prepare for your exam, Moreover, after the date of
purchase of the NISM-Series-VII testing engine, you will receive free updates for 90 days, NISM NISM-Series-VII Test Pdf
Don't hesitate, choose me, No help Full Refund, There are several possibilities to get ready for NISM-Series-VII test, but using
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Securities Operations and Risk Management Certification real exam content and updates our NISM-Series-VII study material
according to new changes on daily basis.

You can choose to do this numerically in this NISM-Series-VII panel, or visually by clicking and dragging on the borders of the
image itself,Transforming with Menu Commands, So, in order to pass NISM-Series-VII test successfully, how do you going to
prepare for your exam?

Prominent Features of NISM NISM-Series-VII Practice Exam Material
Moreover, after the date of purchase of the NISM-Series-VII testing engine, you will receive free updates for 90 days, Don't
hesitate, choose me, No help Full Refund.

There are several possibilities to get ready for NISM-Series-VII test, but using good tools is the most effective method.
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