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ACAMS Certified Anti-Money Laundering Specialists (the 6th edition)
Sample Questions (Q798-Q803):
NEW QUESTION # 798 
In some instances, a financial institution may receive a warrant from law enforcement authorities to search its premises. A search
warrant is a grant of permission from a court for a law enforcement agency to search certain designated premises and seize specific
categories of items or information. Generally, what is the required threshold for the requesting agency to establish in order to obtain a
search warrant of a financial institution?

A. Probable cause
B. Clear and convincing proof
C. A preponderance of the evidence
D. Reasonable belief

Answer: A

Explanation:
Explanation
Explanation/Reference:
A search warrant is a grant of permission from a court for a law enforcement agency to search certain designated premises and to
seize specific categories of items or documents. Generally requesting agency is required to establish that probable cause exists to
believe that evidence of a crime will be located. Warrant is authorized based on information contained in an affidavit submitted by a
law enforcement officer.

NEW QUESTION # 799 
Which should authorities do to safeguard AML information exchanged with other countries?

A. Use the court system to ensure confidentiality of exchanged information through court orders.
B. Protect exchanged information as they would protect similar information received from domestic sources.
C. Require the use of non-disclosure agreements with anyone accessing the exchanged information.
D. Destroy the information once the investigation is complete.

Answer: B,C

Explanation:
According to the FATF Recommendation 40, which sets the standards for international cooperation in relation to money laundering,
associated predicate offences and terrorist financing, countries should ensure that exchanged information is used only for the purpose
for which it was sought or provided, and that any dissemination or use of the information beyond the original scope is subject to prior
authorization by the requested competent authority. Moreover, countries should have safeguards in place to ensure that the
information exchanged is protected in a manner that is consistent with the way they protect their own information of a similar nature.
One of the possible safeguards is to require the use of non-disclosure agreements or other legal instruments to prevent unauthorized
access or disclosure of the exchanged information.

NEW QUESTION # 800 
A client who owns a swimming pool company requests to open 19 accounts at a bank, each with a debit card for its swimming pool
technicians. When asked about the purpose of each account, the client explains that each technician needs a separate checking
account to purchase pool chemicals.
Which available source could be used in the bank's internal investigation on this client's activities?

A. Local law enforcement investigation report
B. Internet search showing how such business are typically operated
C. Interview swimming pool technicians and chemical suppliers
D. Client's credit bureau report

Answer: B

Explanation:
The bank's internal investigation is aimed at understanding the activities and legitimacy of the client who wants to open multiple
accounts for their swimming pool company, with each account assigned to a debit card for the company's technicians. The purpose



of these accounts, as stated by the client, is to facilitate the purchase of pool chemicals. To conduct a thorough investigation, the
bank can consider several available sources of information. Let's analyze each option:
A: Client's credit bureau report: The client's credit bureau report primarily contains information related to the individual's credit
history, including loans, credit cards, payment patterns, and any financial obligations.
While this information may be useful in assessing the client's creditworthiness, it may not provide substantial insight into the specific
activities and legitimacy of the swimming pool company or the need for multiple accounts.
B: Local law enforcement investigation report: The local law enforcement investigation report may contain information about any
criminal or suspicious activities involving the client or the swimming pool company, such as fraud, money laundering, tax evasion, or
other offenses. However, this source may not be readily available to the bank, as it may require a formal request or a subpoena to
access. Moreover, the report may not be comprehensive or up-to-date, as it may depend on the scope and progress of the law
enforcement investigation.
C: Interview swimming pool technicians and chemical suppliers: The interview with the swimming pool technicians and chemical
suppliers may provide some information about the nature and frequency of the transactions involving the pool chemicals, such as the
amount, the price, the payment method, and the delivery mode. However, this source may not be reliable or verifiable, as the
technicians and suppliers may be biased or influenced by the client. Moreover, the interview may not be feasible or practical, as it
may require the bank to contact and arrange meetings with multiple parties, which may be time-consuming and costly.
D: Internet search showing how such business are typically operated: The internet search showing how such business are typically
operated may provide some information about the industry standards and best practices for running a swimming pool company, such
as the average number of technicians, the typical expenses, the common suppliers, and the expected revenue. This source may be
useful in comparing and contrasting the client's business model and operations with the industry norms and identifying any red flags or
anomalies.
Moreover, this source may be easily accessible and inexpensive, as it may only require the bank to use a web browser and a search
engine.
Therefore, the best available source for the bank's internal investigation on this client's activities is option D.
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NEW QUESTION # 801 
The USA PATRIOT Act requires United States (U.S.) financial institutions to collect certain information from non-U.S. banks that
hold a correspondent account.
Which two pieces of information must a non-U.S. bank provide to its U.S. correspondent to enable them to comply with this
requirement? (Choose two.)

A. Prompt notice of any suspicious activity it detects on any customer who uses the correspondent account
B. The name and address of all beneficial owners who own 25% or more of the bank
C. The name and address of all shell banks the bank maintains accounts for
D. The name and address of a U.S. person who is authorized to receive service of legal process for the bank

Answer: C,D

Explanation:
According to Section 313 of the USA PATRIOT Act, U.S. financial institutions are prohibited from maintaining correspondent
accounts for foreign shell banks, which are banks that have no physical presence in any country and are not affiliated with a regulated
financial group. Therefore, a non-U.S. bank must provide the name and address of all shell banks that it maintains accounts for, if
any, to its U.S. correspondent. This is to ensure that the U.S. financial institution does not indirectly provide services to shell banks,
which pose a high risk of money laundering and terrorist financing.
According to Section 319 (b) of the USA PATRIOT Act, U.S. financial institutions that provide a correspondent account to a
foreign bank must maintain records of the owners of the foreign bank and the name and address of a U.S. person who is authorized
to receive service of legal process for records regarding the correspondent account. This is to facilitate the access of U.S. law
enforcement authorities to information related to the correspondent account in case of an investigation or a subpoena.
The other two options, B and C, are not required by the USA PATRIOT Act, although they may be part of the due diligence or
enhanced due diligence procedures that U.S. financial institutions apply to their foreign correspondent accounts, as per Section 312
of the USA PATRIOT Act.
Reference:
USA PATRIOT Act
FACT SHEET for Section 312 of the USA PATRIOT Act Final Regulation and Notice of Proposed Rulemaking US PATRIOT
ACT CAMS Exam: USA PATRIOT Act Requirements for Opening a Correspondent Account



NEW QUESTION # 802 
An accounting firm opened an account at a bank that is intended to be used as the operational account for the business. After a few
months, a comprehensive review of the account was triggered due to unusual activity on the account. Which most likely triggered the
review?

A. The account receives international wires from companies in the Middle East where the accounting firm has several
branches.
B. The account receives international payments that are substantially higher than other fees they typically receive.
C. The account receives several payments a day from multiple customers who operate in different industries.
D. The account sends monthly donations to several charities that operate in the same communities as the accounting firm.

Answer: B

Explanation:
this activity is unusual and inconsistent with the expected behavior of an accounting firm's operational account. The account should
normally receive fees from clients that are proportional to the services rendered and reflect the market rates. Receiving international
payments that are substantially higher than other fees could indicate that the account is being used to launder money or finance
terrorism by disguising illicit funds as legitimate income. This could trigger a red flag for the bank and prompt a comprehensive
review of the account.
References:
ACAMS Study Guide 6th Edition, Chapter 1, Section 1.6, page 24: "Methods to launder money used in banks and other deposit
taking institutions".
ExamTopics, Question 446: "An accounting firm opened an account at a bank that is intended to be used as the operational account
for the business. After a few months, a comprehensive review of the account was triggered due to unusual activity on the account.
Which most likely triggered the review?"

NEW QUESTION # 803
......
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