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If you would like to use all kinds of electronic devices to prepare for the IFC exam, then I am glad to tell you that our online app
version of our IFC study guide is definitely your perfect choice. With the online app version of our IFC Learning Materials, you can
just feel free to practice the questions in our IFC training dumps no matter you are using your mobile phone, personal computer, or
tablet PC.

CISI IFC Exam Syllabus Topics:

Topic Details

Topic 1
Introduction to the Mutual Funds Marketplace: This domain covers the structure of Canada's mutual fund
industry, including key participants like manufacturers, distributors, and regulators, along with distribution
channels and the regulatory framework governing the industry.

Topic 2
The Know Your Client Communication Process: This domain focuses on gathering and documenting client
information to ensure suitable recommendations, including understanding financial situations, investment
objectives, risk tolerance, and maintaining ongoing communication with clients.
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Topic 3
Understanding Investment Products and Portfolios: This domain explores various investment products
including stocks, bonds, and securities, along with portfolio construction principles, asset allocation
strategies, and how different products work together to meet client objectives.

Topic 4
The Modern Mutual Fund: This domain examines mutual fund structures, types, and operations, covering
equity, fixed income, balanced, and specialty funds, their legal structures, pricing mechanisms, purchase
processes, and associated fees.

Topic 5
Evaluating and Selecting Mutual Funds: This domain covers the systematic process of choosing appropriate
mutual funds based on client needs, including selection criteria, cost considerations, performance history,
and ongoing portfolio monitoring and rebalancing.
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Of course, we also need to realize that it is very difficult for a lot of people to pass the exam without valid IFC study materials in a
short time, especially these people who have not enough time to prepare for the exam, that is why many people need to choose the
best and most suitable IFC Study Materials as their study tool. We believe that if you have the good IFC study materials when you
are preparing for the exam, it will be very useful and helpful for you to pass exam and gain the related certification successfully.

CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q252-
Q257):
NEW QUESTION # 252 
What is the current yield on a $5,000 Government of Canada bond paying a 6% coupon and trading at a price of $102 (rounding to
the nearest hundredth)?

A. 6.00%
B. 4.90%
C. 5.88%
D. 6.12%

Answer: A

Explanation:

NEW QUESTION # 253 
Sonya meets with her client Elijah to review different investment approaches that could be offered to help him reach his financial
goals. Part of that discussion included Sonya mentioning factors such as inflation, interest rates, and rates of return. Which stage of
the Strategic Investment Planning (SIP) process does this describe?

A. Clarify Client Status, Problems and Opportunities
B. Implement the Plan
C. Identify Strategies and Present the Plan
D. Monitor and Update

Answer: C

Explanation:
The Strategic Investment Planning (SIP) process is a four-step process that helps advisors to create and deliver customized
investment plans for their clients. The four steps are:
Clarify Client Status, Problems and Opportunities: This step involves gathering information about the client's personal and financial
situation, goals, risk tolerance, and investment knowledge. The advisor also identifies the client's problems and opportunities, such as
tax issues, estate planning needs, or market trends.
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Identify Strategies and Present the Plan: This step involves analyzing the information collected in the previous step and developing
strategies to address the client's problems and opportunities. The advisor also presents the plan to the client, explaining the rationale,
benefits, costs, and risks of the proposed strategies. This is the stage where Sonya mentions factors such as inflation, interest rates,
and rates of return, as they are relevant to the investment approaches she is offering to Elijah.
Implement the Plan: This step involves executing the agreed-upon strategies with the client's consent. The advisor also ensures that
the necessary documentation and transactions are completed.
Monitor and Update: This step involves reviewing the performance of the plan and making adjustments as needed. The advisor also
communicates with the client regularly and updates the plan according to any changes in the client's situation or goals.
Canadian Investment Funds Course (CIFC) Study Guide, Chapter 2: The Sales Process, Section 2.3: The Strategic Investment
Planning (SIP) Process, page 2-81 Strategic Investment Planning Process - IFSE Institute2

NEW QUESTION # 254 
Yesterday, Mariana purchased mutual funds for the first time from Diablo, who is a Dealing Representative for Horizon Financial.
When Mariana mentions to her friend Marcus that she just started to invest, Marcus confides that he experienced losses from mutual
fund investing. Her initial feelings of excitement have now changed to worry and regret. She wished she had talked to her friend
before investing and wonders if she can change her mind.
Which statement regarding the right of withdrawal applies?

A. The right of withdrawal is based on the securities act legislation within the jurisdiction the purchase occurred.
B. How the right of withdrawal can be applied is determined by the Mutual Fund Dealers Association of Canada's conduct
rules.
C. Before Mariana can cancel her order, she must wait two business days to pass before she can cancel her order.
D. The Canadian Securities Administrators have instituted national instruments regarding Mariana's right to cancel her order.

Answer: A

Explanation:
The right of withdrawal is a statutory right that allows investors to cancel their mutual fund purchase within two business days of
receiving the Fund Facts document or confirmation of purchase, whichever is later. The right of withdrawal is based on the securities
act legislation within the jurisdiction where the purchase occurred, which may vary slightly across provinces and territories.

NEW QUESTION # 255 
Last year Peter's earned income from employment was $50,000.
Last year, after receiving a $2 per share in dividends from 500 shares in ABC Inc., a publicly-traded Canadian corporation, he sold
his shares. The sale resulted in a capital gain of $15,000.
Based on the tax rates mentioned above, what is Peter's net federal tax liability for the year? (Round to 2 decimal places).

A. $9,193.69
B. $9,113.53
C. $9,696.15
D. $9,953.30

Answer: A

Explanation:
To calculate Peter's net federal tax liability for the year, we need to follow these steps:
Step 1: Calculate Peter's taxable income. This is the amount of income that is subject to federal income tax. It is equal to his earned
income from employment plus his net capital gain plus his grossed-up dividend income.
A net capital gain is 50% of the capital gain realized from selling an asset. A grossed-up dividend income is the actual dividend
received plus a percentage of the dividend that reflects the corporate tax paid by the issuer.
According to the image, the dividend gross-up rate is 15.02%. Therefore, Peter's taxable income is:
50000+0.5×15000+(500×2)×(1+0.1502)=68251.00
Step 2: Apply the federal tax rates to Peter's taxable income according to the tax brackets shown in the image.
The federal tax rates are progressive, meaning that higher income is taxed at higher rates. Therefore, Peter's federal tax before
credits is:
0.15×(48535#0)+0.205×(68251#48535)=11293.69
Step 3: Subtract the federal tax credits from Peter's federal tax before credits. A tax credit is an amount that reduces the tax payable
by a taxpayer. There are two types of federal tax credits: non-refundable and refundable. Non-refundable tax credits can only
reduce the tax payable to zero, but not below zero.



Refundable tax credits can reduce the tax payable below zero, resulting in a refund to the taxpayer. In this question, we assume that
Peter only has two non-refundable tax credits: the basic personal amount and the dividend tax credit. The basic personal amount is a
fixed amount that every taxpayer can claim to reduce their taxable income. According to this site, the basic personal amount for
2021 is $13,808. The dividend tax credit is a percentage of the grossed-up dividend income that reflects the corporate tax paid by
the issuer and avoids double taxation. According to this site, the federal dividend tax credit rate for eligible dividends in 2021 is
15.0198%. Therefore, Peter's federal tax credits are:
0.15×13808+0.150198×(500×2)×0.1502=2100
Step 4: Subtract Peter's federal tax credits from his federal tax before credits to get his net federal tax liability.
This is the amount of federal income tax that Peter has to pay or has overpaid for the year. Therefore, Peter's net federal tax liability
is:
11293.69#2100=9193.69
Hence, option B is correct. References: Federal Income Tax Rates for Canada - TurboTax Canada Tips, Capital Gains Tax in
Canada | Wealthsimple, Dividend Tax Credit | TurboTax Canada Tips, Basic Personal Amount (BPA)

NEW QUESTION # 256 
Jeff is a new client. He is 50 years old with modest savings in the low six figures, and wants to reinvest his portfolio to ensure that he
can retire comfortably at age 65. In his meeting with Jeff, the advisor uncovered some of Jeff's biases. Jeff displayed several strong
emotional biases along with a few weak cognitive biases.
What should the advisor do?

A. The advisor should moderate and adapt to Jeff's emotional biases
B. The advisor should moderate Jeff's emotional biases
C. The advisor should adapt to Jeff's cognitive biases
D. The advisor should moderate and adapt to Jeff's cognitive biases

Answer: A

Explanation:
Given Jeff's low wealth level and strong emotional biases, the advisor should moderate and adapt to these emotional biases to ensure
suitable investment recommendations. The feedback from the document states:
"Jeff has a relatively low level of wealth and strong emotional biases; that's why the advisor should moderate and adapt to Jeff's
emotional biases." Reference: Chapter 5 - Behavioural FinanceLearning Domain: The Know Your Client Communication Process

NEW QUESTION # 257
......

No doubt the Investment Funds in Canada (IFC) Exam (IFC) certification is one of the most challenging certification exams in the
market. This IFC certification exam gives always a tough time to Investment Funds in Canada (IFC) Exam (IFC) exam candidates.
The ActualVCE understands this hurdle and offers recommended and real IFC Exam Practice questions in three different formats.
These formats hold high demand in the market and offer a great solution for quick and complete Investment Funds in Canada (IFC)
Exam (IFC) exam preparation.
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