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Ifyou have the certification the exam, you can enter a better company, and your salary will also be doubled. Global-Economics-for-
Managers training materials can help you pass the exam and obtain corresponding certification successfully. Global- Economics-for-
Managers exam materials are edited by experienced experts, and they possess the professional knowledge for the exam, and you
can use it with ease. We have online and offline chat service, they possess the professional knowledge for the exam, and you can
consult them any questions that bothers you. We offer you free update for one year for Global- Economics-for-Managers Exam
Dumps, and our system will send the latest version to you automatically.

We are a comprehensive service platform aiming at help you to pass Global- Economics-for-Managers exams in the shortest time
and with the least amount of effort. As the saying goes, an inch of gold is an inch of time. The more efficient the Global- Economics-
for-Managers study guide is, the more our candidates will love and benefit from it. It is no exaggeration to say that you can
successfully pass your exanms with the help our Global- Economics-for-Managers learning torrent just for 20 to 30 hours even by
your first attempt.
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The world is rapidly moving forward due to the prosperous development of information. Our company is also making progress in
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time, or lacking of accessible ways to get acquainted with high efficient Global- Economics-for-Managers guide question like ours.
We emphasize on customers satisfaction, which benefits both exam candidates and our company equally. By developing and
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exam candidates, we created the high quality and high accuracy Global- Economics-for-Managers real materials for you. By experts
who diligently work to improve our practice materials over ten years, all content are precise and usefil and we make necessary
alternations at intervals.

WGU Global Economics for Managers (C211, UZC2) Sample Questions (Q91-
Q96):

NEW QUESTION # 91
‘Which statement best summarizes the overall economic effect of tarifis?

A. They transfer surplus from consumers to producers and the government
B. They increase total economic surplus

C. They elimnate inefficiencies in global trade

D. They benefit consumers more than producers

Answer: A

Explanation:

InGlobal Economics for Managers, tariffs are shown toredistribute economic surplus, making option C correct. When a tariffis
imposed, consumers lose surplus due to higher prices, while domestic producers gain surplus and the government collects tariff
revenue.

However, the gains to producers and government do not fully offset consumer losses, resulting in deadweight loss. Thus, tariffs
reduce total economic welfare even though certain groups benefit.

Options A, B, and D are incorrect.

Therefore, option C accurately summarizes the overall economic effect of tariffs.

NEW QUESTION # 92
Managers and firms rationally pursue their interests and make choices within institutional constraints.
Which situation illustrates this proposition of the institution-based view of global business?

A. A firmintroduces a new product due to consumer trends.

B. A multinational relocates production after a minimum wage increase.
C. A firmlowers prices to gain market share.

D. A firm increases advertising to boost brand awareness.

Answer: B

Explanation:

InGlobal Economics for Managers, a core proposition of theinstitution-based viewis that firms make rational decisionswithin
institutional constraints, making option C correct.

When a country raises its minimum wage, labor costs increase due to a formal institutional change. A multinational firm responding by
relocating production to a lower-cost country demonstrates rational behavior shaped by institutional rules.

Options A, B, and D reflect competitive strategy but do not directly involve institutional constraints.

Therefore, option C correctly illustrates the institution-based view.

NEW QUESTION # 93
Which statement is a description of theocratic law?

A. It is a legal system that is shaped by precedents and traditions from previous judicial decisions.

B. It is a legal system that is the oldest, most influential, and most widely distributed in the world.

C. It is a legal system based on religious teachings and dogma.

D. It is a legal system that uses comprehensive statutes and codes as a primary means to form legal judgments.

Answer: C

Explanation:

InGlobal Economics for Managers, theocratic lawis defined as a legal systembased on religious teachings and dogma, making option
A the correct answer. In this system, religious authorities interpret and enforce laws derived from sacred texts, and there is little
separation between religion and the state.
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Theocratic legal systens are typically found in countries where religion plays a central role in governance.

Laws governing personal behavior, business practices, family matters, and social conduct are often derived directly from religious
doctrine. For managers, this means that compliance requires not only legal understanding but also sensitivity to religious norms and
values.

Option B describescivil law, which is widely used around the world. Option C also refers to civil law, emphasizing codified statutes.
Option D describescommon law, which relies on judicial precedents and case law.

Global Economics for Managershighlights that theocratic law can create unique challenges for multinational firms, particularly when
religious principles conflict with international business norms or corporate policies.

Understanding the nature of the legal system is therefore essential for risk assessment and strategic planning,

Thus, option A accurately describes theocratic law.

NEW QUESTION # 94
‘Which pillar of formal institutions represents the coercive power of governments?

A. Regulatory

B. Cognitive
C. Normative

D. Cultural

Answer: A

Explanation:

InGlobal Economics for Managers, theregulatory pillarof formal institutions represents thecoercive power of governments, making
option C correct. Regulatory institutions consist of laws, rules, regulations, and enforcement mechanisims that shape economic
behavior through rewards and punishments.

The regulatory pillar relies on the authority of the state to enforce compliance. Governments impose sanctions such as fines,
imprisonment, or license revocation to ensure adherence to laws. For firms, this pillar defines what is legally permissible in areas such
as labor practices, taxation, environmental standards, and competition policy.

The other institutional pillars-normative and cognitive-do not rely on coercion. Normative institutions are based on social norms and
values, while cognitive institutions reflect shared beliefs and taken-for-granted assumptions.

Understanding the regulatory pillar is essential for managers because violations can result in severe legal and financial consequences.
Thus, option C correctly identifies the pillar associated with government coercive power.

NEW QUESTION # 95
What is true about tarifls?

A. They lower the price of affected imported goods below the world price.
B. They increase the domestic quantity demanded.

C. They increase the quantity of imports.

D. They encourage consumers to reduce their consumption.

Answer: D

Explanation:

InGlobal Economics for Managers, atariffis defined as a tax imposed on imported goods, and one of'its most direct and predictable
effects is that itraises the domestic priceof the affected product. As a result, tariffs encourage consumers to reduce their
consumption, making option C the correct answer.

When a tariff'is applied, imported goods become more expensive relative to domestically produced alternatives. This price increase
shifts consumer behavior: buyers either purchase fewer units overall or substitute toward domestic products or other alternatives.
Because demand curves slope downward, higher prices lead to lower quantities demanded, which explains why consumer
consumption falls after a tariff' is imposed.

Option A is incorrect because tariffsreduce, not increase, the quantity of imports. Higher import prices discourage foreign suppliers
and domestic buyers from trading. Option B is incorrect because domestic quantity demanded falls due to the higher price, even
though domesticquantity suppliedmay rise. Option D is incorrect because tariffs raise the domestic priceabove, not below, the world
price.

Global Economics for Managersemphasizes that tariffs redistribute economic surplus. Consumers lose surplus due to higher prices
and reduced consumption. Domestic producers gain surplus because they face less foreign competition and can sell more at higher
prices. Governments gain tariff revenue. However, these gains do not fully offSet consumer losses, resulting indeadweight lossand
reduced overall economic efficiency.



For managers, understanding the consumption-reducing effect of tariffs is essential when evaluating pricing strategies, demand
forecasts, and market entry decisions in protected markets. Tariffs distort market signals and often provoke retaliation, further
affecting global trade flows.

Therefore, option C accurately describes a true and findamental effect of tariffs in international trade economics.

NEW QUESTION # 96
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