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CIA-Part3 question torrent to the client. We are aimed that candidates can pass the exam easily. The study materials what we
provide is to boost pass rate and hit rate, you only need little time to prepare and review, and then you can pass the IIA-CIA-Part3
exam.

IIA-CIA-Part3 exam is a critical component of the certification process for internal auditors. It tests the candidate's understanding of
business processes, financial management, and risk management frameworks. Passing IIA-CIA-Part3 Exam demonstrates that the
candidate has the necessary knowledge and skills to provide valuable insights into the business operations of their organization. It is
an essential step for internal auditors who want to advance their careers and increase their value to their organizations.

IIA Business Knowledge for Internal Auditing Sample Questions (Q24-Q29):
NEW QUESTION # 24 
If legal or regulatory standards prohibit conformance with certain parts of The IIA's Standards, the auditor should do which of the
following?

A. Conform with all other parts of The IIA's Standards; there is no need to provide appropriate disclosures.
B. Withdraw from the engagement.
C. Conform with all other parts of The IIA's Standards and provide appropriate disclosures.
D. Continue the engagement without conforming with the other parts of The IIA's Standards.

Answer: C

NEW QUESTION # 25 
Which of the following statements is true regarding the capital budgeting procedure known as the discounted payback period?

A. It ignores the time value of money.
B. It begins at time zero for the project.
C. It calculates the time a project takes to break even.
D. It calculates the overall value of a project.

Answer: C

Explanation:
Comprehensive and Detailed In-Depth Explanation:
The discounted payback period is a capital budgeting technique that determines how long it takes for a project to recover its initial
investment, accounting for the time value of money.
Option A (Calculates the overall project value) describes Net Present Value (NPV), not the payback period.
Option B (Ignores the time value of money) applies to the simple payback period, but the discounted payback period does account
for the time value of money.
Option D (Begins at time zero) is true for all capital budgeting methods, not specific to this one.
Thus, option C is correct because the discounted payback period measures the break-even time while considering the present value
of cash flows.
Reference: IIA Financial Management - Capital Budgeting Methods

NEW QUESTION # 26 
Which of the following assessments will assist in evaluating whether the internal audit function is consistently delivering quality
engagements?

A. Self-Assessment with Independent Validation (SAIV)
B. Full external assessments
C. Periodic assessments
D. Ongoing monitoring

Answer: D

Explanation:
The QAIP (Quality Assurance and Improvement Program) requires both ongoing monitoring and periodic assessments. Among
these, ongoing monitoring is the mechanism that ensures continuous evaluation of whether engagements are being performed with
quality and in conformance with the Standards.
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Option A (periodic assessments) review effectiveness but are not continuous. Option C (external assessments) and Option D
(SAIV) are broader and periodic, not engagement-level consistency checks.
Reference:
IIA Standards - Standard 1311: Internal Assessments.

NEW QUESTION # 27 
Which of the following statements is true regarding user developed applications (UDAs) and traditional IT applications?

A. UDAs arid traditional JT applications typically follow a similar development life cycle
B. Unlike traditional IT applications. UDAs typically are developed with little consideration of controls.
C. A UDA usually includes system documentation to illustrate its functions, and IT-developed applications typically do not
require such documentation.
D. IT testing personnel usually review both types of applications thoroughly to ensure they were developed properly.

Answer: B

Explanation:
User-Developed Applications (UDAs) are software tools, typically spreadsheets or small databases, created by business users
rather than IT professionals. These applications often lack formal security, documentation, and control measures, increasing the risk
of data errors, unauthorized access, and compliance failures.
* UDAs are often created quickly to meet immediate business needs, without following IT governance, security controls, or
development standards.
* Unlike traditional IT applications, UDAs lack structured testing, change management, and formal documentation.
* The IIA's GTAG 14 - Auditing User-Developed Applications states that UDAs present higher risks because they are not subject
to the same controls as IT-managed applications.
* A. UDAs and traditional IT applications typically follow a similar development life cycle # Incorrect. Traditional IT applications
follow a formal Software Development Life Cycle (SDLC), whereas UDAs are developed informally by end-users.
* B. A UDA usually includes system documentation to illustrate its functions, and IT-developed applications typically do not require
such documentation. # Incorrect. IT applications require extensive documentation, whereas UDAs often lack documentation entirely.
* D. IT testing personnel usually review both types of applications thoroughly to ensure they were developed properly. # Incorrect.
IT applications undergo rigorous testing and quality assurance, while UDAs often bypass IT reviews altogether.
* IIA GTAG 14 - Auditing User-Developed Applications highlights the risks of UDAs and emphasizes the need for internal controls.
* COBIT Framework (Control Objectives for Information and Related Technologies) recommends IT governance measures for all
business-critical applications.
* ISO 27001 (Information Security Management System) warns against uncontrolled user-developed applications due to security
risks.
Why Option C is Correct?Explanation of the Other Options:IIA References & Best Practices:Thus, the correct answer is C. Unlike
traditional IT applications, UDAs typically are developed with little consideration of controls.

NEW QUESTION # 28 
In an analysis of alternative credit-management policies, which of the following components will cause the net present value of
receivables on credit sales to increase, if everything else remains constant?

A. A longer average collection period.
B. An increase in the cost of capital.
C. A higher cost per unit sold.
D. A tougher collections policy that reduces the bad debt loss ratio.

Answer: D

NEW QUESTION # 29
......

PrepAwayPDF's training product for IIA certification IIA-CIA-Part3 exam includes simulation test and the current examination. On
Internet you can also see a few websites to provide you the relevant training, but after compare them with us, you will find that
PrepAwayPDF's training about IIA Certification IIA-CIA-Part3 Exam not only have more pertinence for the exam and higher
quality, but also more comprehensive content.
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