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ZertSoft ist professionell und geschaffen fiir die breiten Kandidaten. Es ist nicht nur von hoher Qualitéit und guter Dienstleistungen,
sondern auch ganz billig. Wenn Sie tiber ZertSoft verfligen, brauchen Sie keine Sorge um dieCFA Institute ESG-Investing
Zertifizerungspriifingen machen. ZertSoft wird Thnen in kirzester Zeit helfen, die CFA Institute ESG-Investing Priifingen zu
bestehen. Mit diesen Lernhilfe werden Sie néher von einem I'T-Spezalisten sind.

CFA Institute ESG-Investing Priifungsplan:

Thema

Einzelheiten

Thema 1

Understanding Governance Factors: This section includes governance elements for ESG Investment
Consultants, including core characteristics, governance models, and material impacts. It discusses how
governance factors influence investment choices.

Thema 2

Overview of ESG Investing and the ESG Market: This section tests ESG Investment Managers and delves
mnto responsible investment strategies, examining how environmental, social, and governance (ESG)
elements shape the mvestment ecosystem.

Thema 3

Investment Mandates and Portfolio Analytics: This domain explains to ESG Analysts the importance of
constructing mandates to support effective ESG investment results. This section highlights key aspects, such
as transparency and accountability, which are essential for asset owners and intermediaries to align
portfolios with ESG priorities.

Thema 4

Environmental Factors: This section examines environmental elements, covering systemic links, material
impacts, and major trends for ESG Consultants. This section also reviews techniques for evaluating
environmental impacts at the national, sectoral, and organizational levels.

Thema 5

Engagement and Stewardship: This section explores the foundations of investor engagement and
stewardship, emphasizing their importance and practical application.

Thema 6

Social Factors: This section focuses on analyzing social factors, including their systemic effects and material
impacts. This section also provides methodologies for assessing social risks and opportunities at country,
sector, and organizational levels.

Thema 7

ESG Integrated Portfolio: This section discusses the application of ESG analysis across multiple asset
classes, exploring strategies for incorporating ESG criteria into portfolio management.
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Waihrend andere Leute in der U-Bahn erstarren, kénnen Sie mit Pad die PDF Version von CFA Institute ESG-Investing
Priifungsunterlagen lesen. Wihrend andere im Internet spielen, kénnen Sie mit Online Test Engine der CFA Institute ESG-Investing
trainieren. Wir glauben, dass so fleiig wie Sie sind, konnen Sie bestimmt in einer sehr kurzen Zeit die CFA Institute ESG-Investing
Priifung bestehen. Wihrend andere noch tiber Thre ausgezeichnete Erzeugnisse erstaunen, haben Sie wahrscheinlich ein wunderbare
Arbeitsstelle bekommen.

CFA Institute Certificate in ESG Investing ESG-Investing Priifungsfragen mit
Losungen (Q492-Q497):

492. Frage
Compared to public companies, creating private company scorecards is challenging as:

e A less information is available in the public domain
e B. management is more unwilling to disclose commercially sensitive information
e (. rating agencies are more critical of private companies

Antwort: A

Begrindung;

Creating ESG scorecards for private companies presents unique challenges compared to public companies:

* Less information is available in the public domain (A): Private companies are not required to disclose as much information as public
companies, which are subject to regulatory requirements for transparency and reporting. This lack of publicly available data makes it
more difficult to assess and create comprehensive ESG scorecards for private companies.

* Rating agencies are more critical of private companies (B): While rating agencies might have stringent criteria, the primary challenge
is the availability of data rather than the critical nature of the rating agencies.

* Management is more unwilling to disclose commercially sensitive information (C): While management's unwillingness to disclose
information can be a factor, the fndamental issue is the overall lower level of mandatory disclosure for private companies. Public
companies have established reporting standards and are legally obligated to provide certain information, making the data more
readily accessible.

Therefore, the main reason why creating private company scorecards is challenging is due to the limited availability of information in
the public domain, making it difficult to gather comprehensive ESG data.

References:

* CFA ESG Investing Principles

* MSCI ESG Ratings Methodology (June 2022).

493. Frage
Compared to developed markets, ESG investing in emerging markets is most likely characterized by:

¢ A easier portability of approaches and principles methods from developed markets.
¢ B. less data and greater variability between countries and companies.
e C. fewer opportunities for investors to engage with companies and improve ESG performance.

Antwort: B

Begrindung;

ESG mvesting in emerging markets is more challenging due to limited availability of data, variability in reporting standards, and
differences in governance practices between countries and companies. (ESGTextBook

[PallasCatFn], Chapter 2, Page 61)

494. Frage
A company is accused of surveying employees to prevent them from forming a union. The decision of an asset manager to divest
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from holding shares in the company is an exanmple of:

¢ A idiosyncratic exclusion.
e B. conduct-related exclusion.
e (. universal exclusion.

Antwort: B

Begrindung;

Conduct-related exclusions are applied when a company is excluded from an investment portfolio due to specific behaviors or
incidents that violate certain ethical or legal standards. In this case, the exclusion is based on the company's actions rather than the
nature of its business.

* Conduct-Related Exclusion: This type of exclusion arises from specific behaviors or practices that are deemed unethical or illegal.
Exanples include violations of labor rights, corruption, environmental damage, or other significant breaches of conduct. The decision
to divest from a company accused of preventing union formation fits this category as it directly relates to the company's conduct.

* Universal Exclusion: This refers to broad-based exclusions applied to entire sectors or industries based on certain ethical principles
or ESG criteria. It is not specific to the behavior of individual companies but rather to the nature of the industry.

* Idiosyncratic Exclusion: These are exclusions that do not have broad consensus and are based on individual or specific institutional
criteria. They are not generally applied universally or based on common ethical standards.

495. Frage
ESG philosophy can be embedded within an investment mandate to determine:

e A the asset owner's strategic asset allocation only
¢ B. the asset owner's tactical asset allocation only
¢ (. both the asset owner's tactical and strategic asset allocations

Antwort: C

Begrindung;

Step 1: ESG Philosophy in Investment Mandates

An ESG philosophy embedded within an mvestment mandate means integrating ESG factors into the overall investment strategy,
influencing both short-term (tactical) and long-term (strategic) decisions.

Step 2: Tactical vs. Strategic Asset Allocation

Tactical Asset Allocation: Short-term adjustments to the asset mix based on market conditions.

Strategic Asset Allocation: Long-term asset mix decisions based on the investor's objectives, risk tolerance, and time horizon.
Step 3: Verification with ESG Investing Reference

Embedding ESG philosophy within an mvestment mandate affects both tactical and strategic asset allocations, ensuring ESG factors
are considered in all mvestment decisions: "Integrating ESG considerations into investment mandates ensures that both tactical and
strategic asset allocation decisions align with sustainability goals".

Conclusion: ESG philosophy can be embedded within an investment mandate to determine both the asset owner's tactical and
strategic asset allocations.

496. Frage
Excluding tobacco from the mvestment universe is an example of which of the following ESG screening approaches?

e A Idiosyncratic exclusion
e B. Conduct-related exclusion
e C. Universal exclusion

Antwort: B

Begriindung;

Excluding tobacco from the nvestment universe is an example of a conduct-related exclusion. This approach involves excluding
industries or companies that are deemed to engage in unethical or harmful activities, such as tobacco production, based on their
conduct or the nature of their business.

ESG Reference: Chapter 7, Page 325 - ESG Analysis, Valuation & Integration in the ESG textbook.



497. Frage

Liebe Kandidaten, haben Sie schon mal gedacht, sich an der Kurse fiir die CFA Institute ESG-Investing Zertifizierungspriifung
beteiligen? Eigentlich kénnen Sie MaBnahmen treffen, die Priifing nur einmal zu bestehen. Die Schulungsunterlagen von ZertSoft ist
eine gute Wahl. Das virtuelle Internet- Training und die Kurse enthalten viele CFA Institute ESG-Investing Priifngensaufgaben, die
Thnen zum erfolgreichen Bestehen der Priifung verhelfen.
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