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NEW QUESTION # 30 
Which stage in the third-party risk assessment lifecycle is crucial for ensuring that ongoing risks are adequately managed?
Response:

A. Initial onboarding
B. Post-engagement review
C. Final contract termination
D. Continuous monitoring and reassessment

Answer: D

NEW QUESTION # 31 
Third-party Portfolio Configuration primarily aims to:
Response:

A. Implement security measures for data protection
B. Organize and categorize third-party vendors based on services provided
C. Determine the financial stability of third parties
D. Set communication protocols for risk management

Answer: B

NEW QUESTION # 32 
What advantage does the integration of ServiceNow GRC with Vendor Risk Management offer when assessing third-party risks?
Response:

A. It delays the risk assessment process
B. It increases the complexity of risk assessments
C. It segregates third-party risks from other organizational risks
D. It provides a streamlined process for assessing vendor risks within the broader context of organizational risk management

Answer: D

NEW QUESTION # 33 
What is a critical outcome of properly configuring Third-party Security Scoring?
Response:

A. Increased vendor satisfaction
B. Improved negotiation leverage with vendors
C. Simplified compliance reporting
D. Enhanced transparency in vendor selection processes

Answer: D

NEW QUESTION # 34 
Which of the following best describes the "Third-party Risk Management Lifecycle"?
Response:

A. A periodic audit performed annually
B. A continuous process involving assessment, monitoring, and reassessment of third-party risks throughout the relationship
C. A one-time assessment conducted before onboarding a third party
D. A documentation process for archiving third-party contracts

Answer: D
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