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You can try the IIC C11 exam dumps demo before purchasing. If you like our Principles and Practice of Insurance (C11) exam
questions features, you can get the full version after payment. Itcertking C11 Dunps give surety to confidently pass the Principles
and Practice of Insurance (C11) exam on the first attempt.

Ifyou Itcertking, Itcertking can ensure you 100% pass IIC Certification C11 Exam If'you fail to pass the exam, Itcertking will full
refund to you.

>> C11 VCE Exam Simulator <<

IT-Tests C11 Test Study Guide, Answer IIC C11 Practice Exam Questions

As we all know, looking at things on a computer for a long time can make your eyes wear out and even lead to the decline of vision.
We are always thinking about the purpose for our customers. To help customers solve problems, we support printing of our C11
exam torrent. We will provide you with three different versions. The PDF version allows you to download our C11 quiz prep. After
you download the PDF version of our learning material, you can print it out. In this way, even if you do not have a computer, you
can learn our C11 Quiz prep. We believe that it will be more convenient for you to take notes. Our website is a very safe and
regular platform. You can download our C11 exam guide with assurance. You can take full advantage of the fragmented time to
learn, and eventually pass the authorization of C11 exam.

IIC Principles and Practice of Insurance Sample Questions (Q76-Q81):

NEW QUESTION # 76
Which risk could be insured bychattel coverage?

A. A mobile home belonging to a family

B. Trip cancellation for a honeymoon

C. A half-court shot contest at a basketball game
D. Errors and omissions for a lawyer's office

Answer: A

Explanation:

Chattelrefers tomovable personal property(as opposed to real property/land). Insurance policies that cover chattels protect iterms
such as furniture, machinery, mobile homes, and other movable property.

Amobile homeis specifically recognized as chattel because it is transportable and not permanently affixed to land. Therefore, a
mobile home qualifies for chattel insurance coverage.

Option A is atravel insurancerisk.

Option C is anevent prize indemnity risk, not related to chattel.

Option D isprofessional liability(errors & omissions), which covers negligence, not movable property.

Thus, the risk insurable under chattel coverage is amobile home, makingBthe correct choice.
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NEW QUESTION # 77

Samuel is a broker who does NOT have clains-handling authority. He received a call from an insured at the scene of an auto
accident. The insured was upset, and Samuel reassured her that everything would be fine because she had coverage. Later, the
insurer denied the claim due to impaired driving. What should Samuel have done differently?

A. Asked the nsured more details and mnformed her the claim would not be covered

B. Told the insured to take immediate responsibility for the accident to uphold utmost good faith
C. Told the insured that the insurer would have to investigate before he could answer her concerns
D. Asked to speak to the police officer at the scene to determine legal implications

Answer: C

Explanation:

Brokers without claims-handling authority must be extremely careful in the statements they make to insureds, especially at the time of
a loss. Samuel improperly promised coverage, something he had neither the authority nor sufficient information to confirm. Claims
are determined by the insurer based on policy wording, exclusions, and investigation. The proper action would have been to reassure
the insured emotionally while clearly stating that the insurer must first investigate the circumstances before any determination of
coverage can be made.

Option B is mappropriate; the insured should not admit liability at the scene. Option C is improper because a broker has no authority
to ntervene in a police mvestigation. Option D is also incorrect; Samuel cannot deny coverage, as this is solely the nsurer's role.
Therefore, the only correct response is A, which aligns with proper professional conduct and avoids misrepresentation

NEW QUESTION # 78
A retailer reports $250,000 revenues and $100,000 expenses, and projects $50,000 in sustained growth next year. What is its net
income for the past year?

A. $250,000
B. $200,000
C. $300,000
D. $150,000

Answer: D

Explanation:

Net income is calculated by subtractingexpensesfromrevenues:

Net Income=Revenues#Expenses\text {Net Income} = \text{Revenues} - \text{Expenses} Net Income=Revenues#Expenses For
this retailer:

$250,000#$100,000=$150,000\$250¢,} 000 - \$1004,} 000 =\$1504,}000$250,000#$100,000=$150,000 The projection of
$50,000 sustained growth next year is irrelevant because the question asks specifically forlast year'snet income. Many insurance-
based financial questions test the ability to isolate actual financial performance from future projections.

Options B, C, and D incorrectly combine revenue, expense, or growth figures.

Thus, the correct net income isA: $150,000.

NEW QUESTION # 79
If one in every five houses suffers a $50,000 loss each year, and all houses have the same value, what would the pure premium be
for each homeowner?

A. $5,000
B. $100,000
C. $10,000
D. $2,500

Answer: A

Explanation:

Thepure premiumrepresents theexpected loss costper exposure unit. It is calculated as:

Pure Premun=Probability of LossxSeverity of Loss\text{Pure Premium} = \text{Probability of Loss} \times
\text{Severity of Loss} Pure Premun=Probability of LossxSeverity of Loss Here:



Probability of loss = 1 in 5 homes =0.20

Severity (loss amount) =$50,000

0.20x50,000=10,0000.20 \times 50,000 = 10,0000.20x50,000=10,000

But here is the key detail: one loss of $50,000 spread overfive homesmeans:

50,0005=10,000\frac {50,000} {5} = 10,000550,000=10,000

But the answer choices do not include $10,000 except option C, yet the correct pure premium per homeownerwith equal
distribution per yearequals:

$10,000 per home per year

Thus the correct answer isC: $10,000.

NEW QUESTION # 80
An insurer writes a $60,000,000 risk for a premium of $30,000. Using pro rata reinsurance, it transfers 25% of the risk to the
reinsurer. The risk then suffers a $100,000 loss. How much does the reinsurer contribute to this loss?

A. $60,000
B. $75,000
C. $100,000
D. $25,000

Answer: D

Explanation:

In pro rata (proportional) reinsurance, the reinsurer assumes a fixed percentage of both the risk and the premium, and in return pays
the same percentage of any losses. Here, the insurer cedes 25% of the risk to the reinsurer. Therefore, the reinsurer must contribute
25% of any loss that occurs on that policy.

The loss amount is $100,000.

Reinsurer's share = 25% x $100,000 = $25,000.

The insurer retains the remaining 75%, or $75,000. Proportional reinsurance helps insurers manage exposure by sharing both costs

and losses. Options B, C, and D do not correctly reflect proportional-sharing principles.

The reinsurer does not pay the full loss; it only pays its agreed percentage.

Thus, the correct answer is A: $25,000.

NEW QUESTION # 81

Everything is difficult at beginning. When you are distressed about how to start your C11 exam preparation, maybe to purchase our
C11 exam software is indispensable for your to first prepare for your C11 exam What we provide is what you want to attend C11
Examnecessarily. You may hesitate whether to purchase our dump or not; don't worry, you can download our free demo of C11
exam software. After you have tried our fiee demo, you will be sure to choose our C11 exam software.
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