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The CIMA F1 practice tests on this software will allow you to self-assess your progress. It also allows you to schedule your CIMA
F1 practice exam. It imitates the actual pattern of the F1 Exam This format works on Windows-based devices and requires no
internet connection. The dedicated support team works hard to resolve any problem at any time.

CIMA F1 (Financial Reporting) certification exam is designed to test the financial reporting skills of accounting and finance
professionals. F1 exam s a part of the CIMA Professional Qualification and is a mandatory requirement for individuals who wish to
become CIMA members. The F1 Exam covers a wide range of financial reporting topics including the preparation of financial
statements, the interpretation of financial information, and the analysis of financial performance.

>> New F1 Cram Materials <<

Newest F1 Learning Materials: Financial Reporting Deliver Splendid Exam
Braindumps

Each of the DumpsKing CIMA F1 exam dumps formats excels in its way and carries actual Financial Reporting (F1) exam
questions for optimal preparation. All of these Financial Reporting (F1) practice question formats are easy to use and extremely
convenient such that even newbies find them simple.

CIMA Financial Reporting Sample Questions (Q12-Q17):

NEW QUESTION # 12

An asset cost $250,000 on 1 January 20X1 and on that date was assessed to have a residual value of $40,000 and a useful
economic life of six years. On 1 January 20X4 management assessed that the remaining useful economic life of the asset was five
years and that the asset had a residual value of nil

What is the depreciation charge for this asset in the year ended 31 December 20X4?

Give your answer to the nearest whole number.

Answer:

Explanation:
$29000
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NEW QUESTION # 13
Which of'the following is a type of short-term finance?

A. Loan repayable in five years
B. Trade receivables

C. Interest bearing bank deposit
D. Trade payables

Answer: D

NEW QUESTION # 14
Which of the following are techniques that can be used by a company to ensure they receive timely payment of receivables? Select
ALL that apply:

A. Charging interest on late payments

B. Assessing credit risk of customers before they are given credit
C. Offering free itens

D. Offering extended credit to return customers

E. Offering cash or early payment discount

Answer: A.B.E

NEW QUESTION # 15

In Country X, trading losses in any year can be carried back and set off against trading profits in the previous year, with any
unrelieved losses carried forward to set against the first available trade profits in future years.

GH had the following taxable profits and losses in years 20X1 to 20X4:

What are the taxable profits for 20X4, assuming the most efficient use of the loss is made?

A. $65,000
B. $70,000
C. $100,000
D. §95,000

Answer: D

NEW QUESTION # 16
Which of'the following would NOT be classified as part of non-current assets in a statement of financial position?

e A, Assets held for sale, classified in accordance with IFRS 5 Non-current Assets Held for Sales and Discontinued
Operations.

¢ B. The interest paid on a loan raised to fund the construction of a factory, where that factory is still not ready for its intended
use.

e C. The goodwill arising on the acquisition of a subsidiary.

e D. A property held as an mvestment which is let to tenants.

Answer: A

NEW QUESTION # 17

PDF format is pretty nmuch easy to use for the ones who always have their smart devices and love to prepare for Financial Reporting
(F1) exam from them Applicants can also make notes of printed F1 Exam Material so they can use it anywhere in order to pass
Financial Reporting (F1) with a good score.
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