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Which of the following statements is e regarding Ad Valorem taxation in Mogh Carolina?

1. Real property is taxed soconding to ils most recent sale price,
2 The Machinery Act roquines reassessmont Tk [UIrpOcs every 4 Y

3, Real property taxes and specinl assessments constitute an invaluntary lien ogainst property on
January Ist of the next wesr.

. Tax rates are effective unil the next revaluation year. - ANS - 3. Bead propeny taxes and
specin] asessmenls consiiube an mvaluntary lien agaanst property on January 15t of the exl year

Explanation

Real propeny is taced according o its assessed valee, not sale price, The Machinery Act remines
thant propertics be assessed al least ance every § vears {oclensial appranal ), Tax roes can be
changed every year ansd nol se1 by the Machinery Act, riher by budgei of the manicipalily

Joha recently reteed and moved to o coastal commumnily WoGuted i Morth Canolina, He decaded 1o
seck opponunitics 1o supplement his retfrement income by resporsling 1o an adverisement 10
become a timeshare solesman, fohn is told by the deveboper no license is required to sell a
timeshare as he will be padd o At fee for each tinseshare sold is the developer correci?

1. Mo, In order 1o sell tnse shares an indivicdual will need 10 obtain a tmeshare sales license,

2. No. In order 1o sell tmeshares an imbividual will need o obtain 2 North Carolina real estate
license,

3 Yes. So long as an individual is nod pail a percentage based comnsssion there 15 no
redjuiremend jo obiain o time shane salesman license,

4 Yes, Tumeshare sales fall under vacation property sales amd therefor une exempt Mo the
typical licensing requirements, - ANS - 2. No. In order 1o sell mneshares: an individual will nesd
b cbein @ Nogth Caroling real esiste loense.

Explanation

What's more, part of that VCEPrep NCREC-Broker-N dumps now are free: https:/drive.google.com/open?
id=1mDhA WNcC8Z3K3uBXWqq9VLKTLEVt6Zo

Our North Carolina Real Estate Commission NCREC-Broker-N demo products hold the demonstration for our actual products,
demos are offered at no cost only for raising your confidence level. Procure the quality of our product in advance, unsighted featured
becomes reveal with our NCREC-Broker-N Demo products. Free Private Cloud Monitoring and Operations with demos respond
to all kind of worries that customers have in their mind while going for actual purchase.

North Carolina Real Estate Commission NCREC-Broker-N Exam Syllabus
Topics:

Topic Details

e National Portion: Core Concepts: This section of the exam measures the skills of broker candidates and
focuses on the basic principles of real estate. It covers property ownership, forns of estates, property
rights, and how interests are transferred. It also evaluates contracts, agency duties, and the role of brokers
in mantaining lawful and ethical agreements. These core concepts ensure candidates understand the
foundational rules of practice across the United States.

Topic 1
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¢ State Portion: Legal Framework: This section of the exam evaluates provisional brokers on the rules and
statutes that apply specifically in North Carolina. It includes license law, the Real Estate Commission’s
authority, and disciplinary procedures. It also covers how agency relationships must be created and
disclosed under state law. These legal frameworks define the responsibilities and compliance requirements
for practicing in the state.

Topic 2

¢ National Portion: Applied Knowledge: This part of the exam measures the applied knowledge of broker
candidates and emphasizes practical skills. It includes financing and valuation methods, market analysis,
and understanding mortgage processes. Candidates are also tested on land use controls, zoning,
environmental regulations, required disclosures, and common real estate calculations. This applied
knowledge ensures brokers can handle real-world scenarios effectively.

Topic 3

¢ State Portion: Practice and Procedures: This part of the exam measures the skills of provisional brokers in
practical, day-to-day operations within North Carolina. It covers contracts and closing processes, use of
state-specific forms, and procedures for managing transactions. It also includes state statutes on property
transfers, landlord-tenant law, and fair housing requirements. This focus ensures provisional brokers can
carry out transactions correctly within state guidelines.

Topic 4

>>New NCREC-Broker-N Test Review <<

NCREC-Broker-N Test Questions Answers, Customizable NCREC-Broker-N
Exam Mode

Our NCREC-Broker-N exam questions are your optimum choices which contain essential know-hows for your information. So
even trifling mistakes can be solved by using our NCREC-Broker-N practice engine, as well as all careless mistakes you may make.
If'you opting for these NCREC-Broker-N Study Materials, it will be a shear investment. You will get striking by these viable ways.
If'you visit our website, you will find that numerous of our customers have been benefited by our NCREC-Broker-N praparation

prep.

North Carolina Real Estate Commission NC Real Estate Broker National
Sample Questions (Q125-Q130):

NEW QUESTION # 125
A homeowner has been trying to sell their house for some time, but buyers seem to be turned off by the odor from a nearby chicken
farm. This is an example of:

A. physical deterioration
B. functional obsolescence
C. external obsolescence
D. economic depreciation

Answer: C

Explanation:

External obsolescence refers to a loss in property value caused by external factors beyond the property owner' s control. These
could include undesirable neighboring properties, economic shifts, or environmental conditions. In this case, the unpleasant odor from
the nearby chicken farm is an environmental factor reducing buyer interest. Therefore, the correct answer is B.

NEW QUESTION # 126
The owner of a cooperative unit has which of the following rights in the property?

A. A fee simple interest in the unit and an undivided common interest in common areas

B. A fee simple interest in the unit and a proportional interest in common areas based on unit size

C. A proprietary lease for the exclusive use of the unit and shares of stock in the corporation that owns the property
D. A fee simple interest in the unit combined with occupancy rights for a specified recurring period annually
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Answer: C

Explanation:

In a cooperative (co-op) ownership arrangement, the real estate is owned by a corporation. Individual residents do not own their
units as real property. Instead, they own shares of stock in the corporation and receive a proprietary lease, which gives them the
right to occupy a specific unit. This contrasts with condominium ownership, where unit owners hold fee simple title. Therefore, the
correct answer is D.

NEW QUESTION # 127

A North Carolina broker has been practicing real estate for 10 years for a firmin Asheville. The broker just bought a home on Oak
Island and would like to split their time between the mountains and the shore. Under what circunstances could the broker affiliate
with two different brokers-in-charge?

A. Under no circunstances

B. If the broker limits their practice to commercial transactions

C. Ifthe broker operates as a sole proprietorship

D. Ifthe broker gets the express consent of both brokers-in-charge

Answer: D

Explanation:

NCREC rules allow a broker to be affiliated with more than one firm or broker-in-charge at the same time, but only with the express
written consent of both BICs. This is often the case when brokers want to work in both commercial and residential markets or split
their time between geographic locations. Therefore, the correct answer is A.

NEW QUESTION # 128

An appraiser who is appraising a duplex gathers the following information: rent, vacancy rate, mortgage loan payments, property
taxes, the owner's income tax obligations, and various expenses. The appraiser also examines the same information from other
similar properties in the area as well as their sales prices. To find the net operating income of the subject property, what does the
appraiser need to consider?

A. Owner's income tax obligations

B. Mortgage payments of principal and interest
C. Vacancy losses

D. None of'the operating expenses

Answer: C

Explanation:

In the income approach, Net Operating Income (NOI) = Effective Gross Income # Operating Expenses.

Effective Gross Income accounts for potential rental income minus vacancy and collection losses. Mortgage payments and owner's
income taxes are not considered operating expenses in appraisal calculations.

Therefore, vacancy losses are essential in determining NOI. Correct answer: C.

NEW QUESTION # 129

A North Carolina resident who believes they were refused a lease in a new apartment building because of their sexual orientation can
file a complaint with the North Carolina Human Relations Commission, but they must do so within of the alleged
discrimination.

A. 2 years
B. I year
C. 3 months
D. 6 months

Answer: B



Explanation:

Under both federal and North Carolina law, individuals who believe they have experienced housing discrimination must file a
complaint within one year of the alleged act to seek administrative remedies through the North Carolina Human Relations
Commission or HUD. Discrimination based on sexual orientation is protected under federal fair housing law via interpretation of
"sex" as a protected class.

Therefore, the correct answer is C.

NEW QUESTION # 130

If you want to pass your NCREC-Broker-N exam, we believe that our learning engine will be your indispensable choices. More and
more people have bought our NCREC-Broker-N guide questions in the past years. These people who used our products have
thought highly of our NCREC-Broker-N Study Materials. If you decide to buy our products and tale it seriously consideration, we
can make sure that it will be very easy for you to simply pass your exam and get the NCREC-Broker-N certification in a short time.
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