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H #28

Which fields are included on the Third-party Contact form?
(Select two)

Response:

A. Risk rating

B. Rank tier

C. Primary Contact
D. Email

EfE: C. D
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R #29
What is the impact of failing to conduct thorough technical assessments in Third-party Risk Management?
Response:

A. Higher risk of security breaches and compliance violations
B. Improved financial performance

C. Enhanced third-party relationships

D. Increased operational efficiency

EfE: A

HM #30
Why is it important to configure issues with priority levels in third-party risk management?
Response:

A. To mnimize the visibility of less critical issues

B. To enable resources to be focused on resolving the most critical issues first
C. To allow third-party vendors to determine issue severity

D. To ensure all issues are treated equally regardless of impact

H
R

: B

HR #31
‘When configuring a Third-party Risk Management system, which of the following is critical for Third-party Portfolio Configuration?
Response:

A. Differentiating third parties based on geographic location exclusively

B. Assigning a fixed risk score to each service category

C. Developing a categorization system that aligns with the organization,s risk management framework
D. Ensuring all third-party services are categorized by cost only

Ef#: C

B #32
Advanced Third-party Risk Assessment Calculations might include analysis of:
Response:

A. The aesthetic appeal of third-party marketing materials.

B. The preference of third parties for specific types of coffee in the office.

C. Predictive modeling based on current risk trends and third-party behaviors.
D. The number of social media followers a third party has.

EfE: C
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