CMT-Level-IZ% %158 & CMT-Level-118 8 X[

CMT LEVEL Il

CURRICULUM

BONUS! ! ! MogExam CMT-Level1% > 7" D —# # B TX 7 > v — I https//drive.google.convopen?
id=10QZpiDBbWOhyeN22g30jGTZspolh

CMT Associationi > TE BT R DL I3 IO LA BZWERKL B EE &< H Y £ 35? CMT Association
S—=v 7 HA REMFRTI LI IGE. MECHEBTZZLRRL TV EEBZALEZVERL
¥4, b0 ME. DA HEcELOCMT-LevelmRBEsFE->-TwE T, 2EEMOF AKXV R T

ZREAEBO & DUETE 0  CMT-Level- Il 2 &2 S 3. Bl 5 51 CMT Level | ExamiER 2 K 3 ¢ R TE £
¥. &7z, CMT Association7 A b 7 4 XiZEHICEILD LB Y 7.

CMT Association CMT-Level-1 Exam Syllabus Topics:

Section Objectives
- Cross-asset Analysis

¢ 1. Intermarket Relationships
e 2. Asset Correlation

- Principles of Risk Management

¢ 1. Position Sizing
e 2. Portfolio Risk Control

- Statistical Analysis

Topic 1: Advanced Techniques @ 1. Regression Analysis
¢ 2. Probability Concepts

- Systematic Trading

¢ 1. Backtesting
e 2. Trading Systens

- Volatility Analysis

¢ 1. Risk Measurement
e 2. Volatility Indicators
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- Cycles

¢ 1. Seasonality
e 2. Market Cycles

- Chart Pattern Analysis

e . Continuation Patterns
e 2. Reversal Patterns

- Chart Types and Construction

Topic 2: Classical Techniques e 1. Candlestick Charts
e 2. Line Charts

- Trend Analysis

e 1. Support and Resistance
e 2. Trendlines and Channels

- Internal and External Technical Indicators

e 1. Momentum Indicators
e 2. Volume Indicators

- Key Concepts in Technical Analysis and Market Analysis

¢ 1. Price Discounting Mechanism
e 2. Market Trends

- Evolution of Technical Analysis

Topic 3: Theory and History e 1. History of Technical Analysis
e 2. Market Theory Foundations

- Behavioral Fnance

¢ 1. Investor Psychology
e 2. Market Sentiment
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B #277

The candlestick formation counterattack lines are formed when:

A. Two candles have the same open

B. Same-colored candles have the same close

C. Opposite colored candles have the same close
D. A doji breaks a moving average
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IEf: C

R :

Detailed Explanation:

Counterattack Lines (Meeting Lines) occur when two candles of opposite colors (one black, one white) meet at the same closing
price. (e.g., Bullish Counterattack: Long black candle, followed by a gap down open, then a white candle that rallies to close at the
previous day's close).

M #278

Calculate the nominal return based on the information provided below:
The S&P 500 index fell 0.003 percent in 2015.

Dividends paid during the year equaled 2.089 percent of the index's value.
Inflation was 3.4 percent.

o A -2.08%
e B.2.08%
e C.-13%
e D. 1.30%

Ef#: B

AR :

Detailed Explanation:

Nominal Return is the total return before adjusting for inflation.
Formula: Price Appreciation + Dividend Yield.

Price Change = -0.003%

Dividends = +2.089%

Total Nominal Return = 2.089% - 0.003% = 2.086%.
Rounded to two decimal places: 2.08%.

R #279
When analyzing candlestick price charts, the appearance of a long body in the same direction as the existing trend indicates:

¢ A Rising momentum
¢ B. A potential reversal
¢ C. Continuation

e D. Consolidation

EM: C
R -
Detailed Explanation:

A long real body (e.g., a long white candle in an uptrend) represents strong conviction and buying pressure throughout the session. In
the context of an existing trend, it signals strength and continuation of that trend.

H R #280
Which of the following can be considered a sentiment indicator?

A. Specialist Short Sales Ratio

B. All of the above4445

C. Mutual Fund Cash/Asset Ratio
D. Odd Lot Purchase/Sales Ratio

IEf#: B
A -

Detailed Explanation:4849
Sentiment indicators measure the mood of market participants.5051



* Specialist Short Sales:Smart money sentiment.5253
* Mutual Fund Cash:Institutional sentiment (high cash = bearish/cautious).5455
* Odd Lot Ratio: Retail (public) sentiment (historical56ly considered "durmb money").57 All of these are classic sentiment gauges.58

A #281
Which of the following is a characteristic of the MACD indicator?

A. When the slower MACD line is above the faster line, the MACD histogram will be above zero
B. MACD crossover rules are different than other crossover rules

C. It oscillates between 0 and 100

D. MACD is useful in trending markets as it is unbounded

Ef#: D

A -

Detailed Explanation:

Unlike RSI or Stochastics (which are bounded 0-100), the MACD (Moving Average Convergence Divergence) is the difference
between two moving averages. This difference can technically grow indefinitely if prices move exponentially. Thus, it is
unbounded31.
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