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Real Estate Licensing Virginia Real Estate Salesperson Exam Sample
Questions (Q10-Q15):

NEW QUESTION # 10
You're doinga CMA on a three-bedroom, two-bath, seven- year-old property. Choose the BEST comp from the following list:

A. a six-bedroom, four-bath, newly built property located a quarter mile away that sold six weeks ago

B. a three-bedroom, two-and-a-half bath, 15-year-old property located 20 miles away that sold 12 weeks ago
C. a three-bedroom, two-bath, seven-year-old property located a quarter mile away that sold two years ago
D. a three-bedroom, one-bath, 12-year-old property located a quarter mile away that sold three months ago

Answer: C

Explanation:

When preparing a Comparative Market Analysis (CMA):

The best comp is most similar in location, age, size, and features.

Timeliness matters (more recent sales are preferred), but similarity in property type/size carries greater weight.
Analysis of options:

(A) Six-bedroom, new build = too dissimilar.

(B) Sare size, age, and location - best match, though sold 2 years ago.

(C) Too far (20 miles) and older property.

(D) Closer i time but has fewer bedrooms/baths and is older.

Thus, (B) is the closest comparable.

Reference:

Virginia Real Estate Principles & Practices - CMA and appraisal methods Real Estate Exam Prep - Valuation & Market Analysis

NEW QUESTION # 11
The relationship between a property manager and the property owner is most comparable to that of a:

A. salesperson with their broker

B. tenant with a landlord

C. cashier with the owner of a store

D. stockholder with the board of directors of a corporation

Answer: A

Explanation:

A property manager acts as an agent for the property owner.

The manager owes fiduciary duties to the owner, similar to how a salesperson works under and owes duties to their broker.
Other comparisons:

(A) Tenant/landlord = contractual lease, not fiduciary.

(B) Stockholder/board = ownership vs governance, not agency.

(D) Cashier/store owner = employee/employer, not fiduciary agent.

Reference:

Code of Virginia §54.1-2100 (definitions of brokerage relationships, property management included) Virginia Real Estate Board
Regulations (agency and fiduciary duties)

NEW QUESTION # 12
Per se violations are:

e A acts that are NOT considered inherentty illegal
e B. acts that are considered inherently illegal


https://www.vceengine.com/Virginia-Real-Estate-Salesperson-vce-test-engine.html

e (. acts that are m violation of the TCPA
e D, acts that are in violation of CAN-SPAM

Answer: B

Explanation:

In antitrust law, a per se violation is an act that is considered mnherently illegal, regardless of intent or outcome.
Examples in real estate:

Price-fixing (brokers agreeing on commission rates).

Market allocation (dividing territories or clients).

Group boycotts (agreeing not to deal with a competitor).

These acts automatically violate the Sherman Antitrust Act without requiring proof of harm.

Other options confuse per se violations with other laws like TCPA (Do Not Call) or CAN-SPAM (emmil).
Reference (Virginia Real Estate):

Sherman Antitrust Act, 15 U.S.C. §§ 1-7

Virginia Real Estate Principles - Antitrust section

A490-02REGS.pdf - Professional conduct and antitrust

NEW QUESTION # 13
Alana is renting a three-bedroom home for one year. Alana is the:

A. tenant or lessee
B. tenant or lessor
C. holdover tenant
D. optionor

Answer: A

Explanation:

Tenant/lessee = person renting property under a lease.

Alana rents the home for one year — she is the tenant/lessee.

Other options:

(B) Holdover tenant - stays after lease expires.

(C) Optionor - person giving an option contract, not a renter.

(D) Lessor - landlord/owner, not tenant.

Reference:

Virgnia Residential Landlord and Tenant Act (VRLTA), Code of Virginia §55.1-1200 Real Estate Principles - Leasehold Estates

NEW QUESTION # 14
Why does the state require real estate professionals to obtain a license?

A. to create revenue for the state

B. to comply with federal occupational licensing law

C. to protect the public interest

D. to ensure collaboration with other state agencies regulating real estate

Answer: C

Explanation:

The primary purpose of state licensing requirements is consurmer protection. By requiring education, examination, and adherence to
regulations, Virginia ensures that only qualified individuals can practice real estate.

Licensing prevents fraud, incompetence, and unethical behavior.

It also ensures accountability through the Virgnia Real Estate Board (REB), which enforces disciplinary actions when necessary.
Other options:

(A) No federal occupational licensing law for real estate exists-licensing is state-based.

(B) While agencies do collaborate, that's not the primary reason for licensing.

(D) States may collect fees, but revenue generation is not the ntent.

Reference (Virginia Real Estate):

Virginia Code § 54.1-2105 (Powers of the Real Estate Board)



A490-02REGS.pdf - Licensing purpose & regulations

NEW QUESTION # 15
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