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e Accounts Payable: This section of the exam measures skills of Accounts Payable Specialists and covers the
NetSuite accounts payable process. It includes setting up vendor records, creating purchase orders,

bEY 71 processing bills, and executing vendor payments. Candidates are evaluated on their ability to manage
payables efficiently within standard NetSuite workflows.

o Subsidiaries, Classifications, Chart of Accounts: This section of the exam measures skills of Financial

Systens officers and covers understanding subsidiaries, their types, and their role in financial management
FEy 22 within NetSuite. It includes knowledge of classifications such as departments, classes, and locations, and
how they affect transactions and reporting, Candidates are also assessed on managing the chart of
accounts, setting account types, and applying access restrictions appropriately.

¢ Budgeting: This section of the exam measures the skills of Financial Planning Analysts and focuses on
FEy 23 creating and reporting budgets in NetSuite. It evaluates the ability to develop accurate financial forecasts
and use built-in budgeting tools to support business planning and reporting.

¢ Billing Schedules: This section of the exam measures skills of Billing Analysts and covers the configuration
. and use of billing schedules in NetSuite. It focuses on creating, managing, and applying billing schedules

FEY 74 o . -

accurately to automate recurring invoicing and streamline the billing process.

¢ Period and Year-End Close: This section of the exam measures the skills of Accounting Managers and

covers best practices for closing accounting and tax periods in NetSuite. It includes managing multiple
hEY 75 subsidiaries, handling separate fiscal calendars, and ensuring accurate and compliant financial closure
processes.
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B #64
Which statement is true about inter-company journal entries?

A. Minimum of four lines

B. used to log intercompany elimnations

C. maximum of six lines

D. balance within each subsidiary, they need not balance between subsidiaries

IEf#: D

HH #65
Which is recommended for setting up new accounting periods?

A. use one-day year end adjustment period for year-end closing journal entries to retained earnings
B. set up new year and new quarter at the beginning of the fiscal year

C. Use set-up full year to generate all periods at once for full year

D. create accounting period one at a time to avoid mutltiple open periods

Ef: C

E R #66
Which statement is true about billing a purchase order in NetSuite?

A. Only approved vendor bills post to the general ledger

B. All bills must be created froma PO

C. Standalone bills containing inventory line items have no inventory account impact
D. Vendor bills post to the general ledger, whether approved or not

EfE: A

HE #67
which 2 record types can be applied to customer payment (choose 2)

e A credit memo

e B.refind

¢ C. customer deposit
e D. cash sales

.EE%: A\ C

W #68

How are fiscal calendars used by subsidiaries?

¢ A Each period must be locked in each subsidiary separately.
¢ B. Each period may be closed separately in each subsidiary.

e C. Parent-Child subsidiaries must use the same fiscal calendar
¢ D. Fach subsidiary may use its own fiscal calendar.

Ef#: D
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