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Alex is supposed to decide by 6 p.m Tuesday if she wants to exercise her option to terminate the purchase agreement of the home
she is buying. Alex can't make up her mind, but on Wednesday, 10 a.m., she finally makes a decision: She wants to terminate. Can
she?

A. Yes, because the phrase "subject to" is included in the contract.

B. No, because the phrase "time is of the essence" is included in the contract.
C. No, because the phrase "as is" is included in the contract.

D. Yes, because the phrase "caveat emptor" is included in the contract.
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In Virginia real estate contracts, when the phrase "time is of the essence" is included, all deadlines must be met exactly as stated.
Alex's right to terminate expired at 6 p.m Tuesday.

By watiting until Wednesday 10 a.m., she missed the deadline.

Therefore, she cannot terminate the contract.

Other options:

(A) "Subject to" refers to contingencies, not deadlines.

(B) "As is" refers to property condition, not timing,

(D) "Caveat emptor" means buyer beware, not about contract timing,

Reference (Virginia Real Estate):

Code of Virginia Title 11 - Contracts

Virgnia Real Estate Principles - Contract law, contingencies & time requirements A490-02REGS.pdf - Contracts section
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The consummation of a real estate sale is known as the:

A. offer and acceptance
B. option period

C. signing of the contract
D. closing
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The consummation of a real estate sale is when the property legally transfers from seller to buyer at the closing (settlement).
At closing:

Final documents are signed.

Purchase finds are transferred.

Title is conveyed.

Other options:

(A) Offer & acceptance = creates contract, not completion.

(B) Signing of contract = binding agreement, but not sale consummation.
(D) Option period = period where buyer may opt out, not closing.
Reference:

Virginia Code §55.1-900 et seq. (Conveyances and settlements)
Virgnia Real Estate Principles - The Closing Process


https://www.newdumpspdf.com/Virginia-Real-Estate-Salesperson-exam-new-dumps.html

i =8 #100
Marie agreed to a contract in which she can lease a house for a period of two years and then has the option to buy the home if she

can secure financing. What type of contract is this?

A. cooperative sales contract

B. land trust

C. sales contract with a contingency
D. lease-option agreement
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A lease-option agreement combines a lease with an option to purchase:
Tenant leases the property for a specified time (in this case, 2 years).
Tenant has the option, but not the obligation, to purchase the property, usually at a pre-agreed price, if financing is secured.
Other options:

(A) Cooperative sales contract = applies to co-ops, not individual houses.
(B) Sales contract with contingency = binding contract, not an option.

(C) Land trust = ownership vehicle, not a lease-purchase structure.
Reference (Virginia Real Estate):

Code of Virgmnia Title 55.1 - Contracts and leases

Virginia Real Estate Principles - Lease and Option contracts
A490-02REGS.pdf - Contracts curriculum
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Ifa condo owner is selling their unit, which of these documents should they present to a buyer?

A. resale certificate
B. HUD-1

C. Closing Disclosure
D. Loan Estimate
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When selling a condominium unit in Virginia, the seller must provide the buyer with a resale certificate (sometimes called a
condominium disclosure package). It includes:

HOA/condo association bylaws, rules, and restrictions.

Financial information (dues, assessments, reserves).

Pending litigation or special assessments.

This disclosure ensures the buyer is informed about condo ownership obligations before closing,

Other documents:

(B) Loan Estimate - given by lender to borrower, not seller.

(©) Closing Disclosure - lender provides to borrower before settlement.

(D) HUD-1 - replaced by the Closing Disclosure in most residential transactions (except reverse mortgages).
Reference (Virginia Real Estate):

Virginia Condominium Act, Code of Virginia § 55.1-1991

A490-02REGS.pdf - Common Interest Communities & Disclosure curriculum
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Norah just purchased a warehouse with dimensions of 25 ft. by 15 ft. She wants to carpet the floor. How many square YARDS of
carpet does she need?

A. 375 sq. yds.
B. 125 sq. yds.
C. 80 sq. yds.

D. 41.67 sq. yds.
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Step 1: Find area i syuaie ieel.
b = 375sq. ft.
Step 2: Convert square feet to square yards.
375 + 9 = 41.67 sq. yds.

Checking answer choices: Closest match is D. 41.67 sq. yds. (not A).

Cormrection — Answer: D. 41.67 sq. yds.

Reference (Virginia Real Estate):
Virginia Real Estate Math section
A490-02REGS.pdf - Math competency for licensure
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