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13. Frage
Which termrefers to a permitted deviation from current zoning restrictions that allows an owner to use land for a purpose that's
otherwise prohibited, and requires the owner to prove the zoning creates an unnecessary hardship?

A. Property variance
B. Use variance
C. Special use permit
D. Moratorium

Antwort: B

Begriindung;

The land use module distinguishes among zoning relief mechanisims:

* A use variance permits a land use otherwise prohibited in the zoning district and typically requires proof of unnecessary hardship
unique to the property.

* Anarea (dimensional) variance addresses dimensional departures (setbacks, height) and usually requires practical difficulty rather
than hardship.

* A special use permit (special exception) authorizes uses listed as conditionally allowed if specific criteria are met.

* A moratorium s a temporary halt on development. Because the question describes permission to conduct a prohibited use upon
showing unnecessary hardship, the correct term is use variance.

References: Maryland 60-Hour Principles and Practices of Real Estate - Land Use Controls: zoning, variances (use vs. area),
special exceptions/conditional uses, and standards of proof.

14. Frage
Ralph leases 1,000 square feet in a large warehouse. The lease agreement requires him to pay portions of the landlord's taxes,
insurance, and maintenance, in addition to the amount he pays to lease the space. What type of lease does Ralph have?

A. Percentage lease

B. Gross lease

C. Triple net lease

D. Operating stop lease

Antwort: C

Begriindung;

Comprehensive and Detailed

A triple-net (NNN) lease requires the tenant to pay a proportionate share of the landlord's property taxes, insurance, and
maintenance costs, in addition to base rent.

This type of lease is common in commercial and industrial properties like warehouses.

The Maryland course covers lease types in property management, emphasizing the distinctions between gross, net, and percentage
leases.

Reference:

Maryland 60-Hour Principles and Practices of Real Estate Pre-Licensing Course - "Leases and Property Management" Module
Typical Commercial Lease Structures - NNN Lease Definitions.

15. Frage
Which of'the following is the best definition of a covenant between a lessor and lessee?

A. An agreement or promise made between the parties

B. A rent escalation

C. An addendumto a contract added after it's signed

D. A provision for which neither party to a contract is willing to compromise

Antwort: A

Begrindung;



Comprehensive and Detailed

In leasing, a covenant is a binding promise or agreement contained within the lease. It can require or restrict certain actions by either
the lessor (landlord) or lessee (tenant)-for example, a covenant of quiet enjoyment, a covenant to pay rent, or a covenant to maintain
the property. These promises are enforceable under contract and property law.

16. Frage
An organization with many investors who jointly participate in a real estate investment and must adhere to the rules and regulations of
the Securities and Exchange Commission is a

A. C corporation
B. S corporation
C. Partnership
D. Syndicate

Antwort: D

Begrindung;

Comprehensive and Detailed Explanation From Exact Extract of Maryland 60-Hour Principles and Practices of Real Estate Pre-
Licensing Course:

A syndicate is an association of two or more investors who unite their capital to own or develop real estate projects.

When investment interests are offered to the public, the syndicate becomes subject to federal securities regulations administered by
the Securities and Exchange Commission (SEC).

Maryland's pre-licensing course explains that syndications may take the form of limited partnerships, corporations, or real-estate
mvestiment trusts (REITs), but the unifying element is pooled mnvestor participation under securities law oversight.

Reference (Maryland Source):

- Maryland 60-Hour Principles and Practices Course, Forms of Ownership and Syndication section.

- Securities Act of 1933 and 1934 (SEC Regulations).

17. Frage
Kerry is a real estate licensee who has committed an ethical violation. Which of the following is a true statement about her potential
penalties?

A. Ifit is a first-time offense, she will not face any penalties.

B. She could receive a reprimand, be fined, and/or her license could be suspended or revoked.
C. She could go to prison.

D. Her license will be suspended.

Antwort: B

Begriindung;

Comprehensive and Detailed

Under Maryland Business Occupations and Professions Article §17-322 and the Code of Maryland Regulations (COMAR)
09.11.02, the Maryland Real Estate Commission (MREC) may impose disciplinary action on a licensee who violates license law or
the Commission's Code of Ethics. Sanctions can include a formal reprimand, monetary fine, license suspension, or license
revocation. Imprisonment does not apply to ethical or administrative violations unless accompanied by criminal fraud. Each case is
reviewed individually by the Commission.
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