
F3시험난이도 - F3시험문제집

참고: PassTIP에서 Google Drive로 공유하는 무료, 최신 F3 시험 문제집이 있습니다: https://drive.google.com/open?
id=197_YXaWdnQQKsKE9GDEaGGOwcFs7fx7F

PassTIP는 IT업계에서 유명한 IT인증자격증 공부자료를 제공해드리는 사이트입니다. 이는PassTIP 의 IT전문가가
오랜 시간동안 IT인증시험을 연구한 끝에 시험대비자료로 딱 좋은 덤프를 제작한 결과입니다. CIMA인증 F3덤프
는 수많은 덤프중의 한과목입니다. 다른 덤프들과 같이CIMA인증 F3덤프 적중율과 패스율은 100% 보장해드립니
다. CIMA인증 F3시험에 도전하려는 분들은PassTIP 의CIMA인증 F3덤프로 시험을 준비할것이죠?

CIMA F3 인증 시험은 재무 관리 분야의 경력을 발전시키려는 재무 전문가를위한 매우 유명한 전문 인증입니다. 전
략적 재무 결정에 필수적인 광범위한 주제를 다루며 금융 산업의 고용주에 의해 전 세계적으로 인정됩니다. 이 시
험을 통과하면 전문 개발에 대한 후보자의 약속을 보여주고 경력 발전과 더 높은 수익 잠재력을위한 기회를 제공
합니다.

CIMA F3 (F3 금융 전략) 인증 시험은 금융 분야에서 경력을 쌓고자 하는 개인의 지식과 기술을 테스트하기 위해 설
계되었습니다. 이 인증은 글로벌에서 인정받고 금융 분야에서 매우 존경받는 인증입니다. 시험은 세계적으로 경영
회계사를 위한 주요 전문 기관인 CIMA에서 실시됩니다.

>> F3시험난이도  <<

F3시험문제집 - F3시험대비 덤프 최신 샘플
CIMA인증 F3시험은 멋진 IT전문가로 거듭나는 길에서 반드시 넘어야할 높은 산입니다. CIMA인증 F3시험문제패
스가 어렵다한들PassTIP덤프만 있으면 패스도 간단한 일로 변경됩니다. PassTIP의CIMA인증 F3덤프는 100%시험
패스율을 보장합니다. CIMA인증 F3시험문제가 업데이트되면CIMA인증 F3덤프도 바로 업데이트하여 무료 업데
이트서비스를 제공해드리기에 덤프유효기간을 연장해는것으로 됩니다.

최신 CIMA Strategic level F3 무료샘플문제 (Q406-Q411):
질문  # 406 
H Company has a fixed rate load at 10.0%, but wishes to swap to variable. It can borrow at LIBOR 8%.
The bank is currently quoting swap rates of 3.1% (bid) and 3.5% (ask).
What net rate will HHH Company pay if it enters into the swap?

A. Risk-free rate +8%
B. Risk-free rate +6.9%
C. Risk-free rate +3.1%
D. Risk-free rate +6.5%

정답：B

설명：
Company currently pays fixed 10% but wants variable.
Swap quotes: 3.1% (bid), 3.5% (ask).
To convert to variable, it receives fixed and pays LIBOR. So it receives the bid rate 3.1%.
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Net outflow:
Pay 10% on loan
Receive 3.1% fixed from swap
Pay LIBOR on swap
Net cost = LIBOR + (10% # 3.1%) = LIBOR + 6.9%.

질문  # 407 
A company is planning a new share issue.
The funds raised will be used to repay debt on which it is currently paying a high interest rate.
Operating profit and dividends are expected to remain unchanged in the near future.
If the share issue is implemented, which THREE of the following are most likely to increase?

A. The gearing (book value of debt as a percentage of the book value of equity + debt)
B. Next year's payment of corporate income tax
C. The number of shares in issue
D. The cost of equity
E. Interest cover

정답：A,B,C

질문  # 408 
A listed company is financed by debt and equity.
If it increases the proportion of debt in its capital structure it would be in danger of breaching a debt covenant imposed by one of its
lenders.
The following data is relevant:
The company now requires $800 million additional funding for a major expansion programme.
Which of the following is the most appropriate as a source of finance for this expansion programme?

A. Retained earnings
B. Rights issue
C. Private placement of a bond
D. Bank overdraft

정답：B

설명：
Because taking on more debt risks breaching a debt covenant, the company should avoid additional borrowings (bonds or
overdraft). A rights issue raises new equity from existing shareholders, improving gearing rather than worsening it, and is therefore
the most appropriate source of the $800m expansion finance.

질문  # 409 
An unlisted software development business is to be sold by its founders to a private equity house following the initial development of
the software. The business has not yet made a profit but significant profits are expected for the next three years with only negligible
profits thereafter. The business owns the freehold of the property from which it operates. However, it is the industry norm to lease
property.
Which THREE of the following are limitations to the validity of using the Calculated Intangible Value (CIV) method for this business?

A. The intellectual property representing the software development has not been included in the accounts.
B. Significant profits are forecast for the next three years with only negligible profits thereafter.
C. The CIV method cannot be applied to an unlisted company.
D. The business owns the freehold property from which it operates.
E. The business has not yet made a profit.

정답：B,D,E

설명：
In CIMA F3, the Calculated Intangible Value (CIV) method is used to estimate intangible value by comparing a business's profits to



what would be expected from its tangible asset base, typically relying on normalised, sustainable earnings and an assumption of
continuing returns. This scenario has three features that reduce CIV validity. First, the business owns freehold property whereas the
industry norm is to lease (A). CIV depends on a "normal" tangible asset base and the return on those tangibles; a non-standard
capital structure in tangibles can distort the benchmark return and the computed "excess earnings," so adjustments would be
required.
Second, significant profits are forecast only for three years with negligible profits thereafter (B). CIV implicitly assumes excess
earnings are sustainable (often capitalised as a continuing benefit), so a short-lived profit window undermines the idea of capitalising
excess returns into a continuing intangible value. Third, the business has not yet made a profit (C), which weakens CIV because it
typically uses observed/established earnings to compute excess returns; early-stage forecasts add significant estimation risk. CIV can
be applied to unlisted companies (so D is not a limitation), and the fact that software IP is not in the accounts is exactly why an
intangible valuation approach is considered (so E is not a limitation).

질문  # 410 
Hospital X provides free healthcare to all members of the community, funded by the central Government.
Hospital Y provides healthcare which has to be paid for by the individual patients. It is a listed company, owned by a large number
of shareholders.
In comparing the above two organisations and their objectives, which THREE of the following statements are correct?

A. The performance of X will be appraised primarily on the basis of value for money.
B. Only Y is likely to have a mixture of financial and non-financial objectives.
C. X and Y will have the same primary non financial objective - provision of quality of health care.
D. X is a not-for-profit organisation while Y is a for-profit organisation.
E. X and Y have the same primary financial objective - to maximise shareholder wealth.

정답：C

질문  # 411
......

PassTIP에서 판매하고 있는 CIMA F3인증시험자료는 시중에서 가장 최신버전으로서 시험적중율이 100%에 가깝습
니다. CIMA F3덤프자료를 항상 최신버전으로 보장해드리기 위해CIMA F3시험문제가 변경되면 덤프자료를 업데
이트하도록 최선을 다하고 있습니다. PassTIP는 여러분이 자격증을 취득하는 길에서 없어서는 안되는 동반자로 되
어드릴것을 약속해드립니다.

F3시험문제집 : https://www.passtip.net/F3-pass-exam.html
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