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Insurance practice exans according to the time and types of Virgnia Life, Annuities, and Health Insurance Examination Series 11-01
(Virgnia- Life- Annuities-and-Health-Insurance) practice test questions will contribute to your ease. This format operates only on
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We pay emphasis on variety of situations and adopt corresponding methods to deal with. More successful cases of passing the
Virginia- Life- Annuities-and- Health- Insurance exam can be found and can prove our powerful strength. As a matter of fact, since the
establishment, we have won wonderful feedback and ceaseless business, continuously working on developing our Virginia-Life-
Annuities-and-Health-Insurance Test Prep. We have been specializing Virginia- Life- Annuities-and- Health- Insurance exam dumps
many years and have a great deal of long-term old clients, and we would like to be a reliable cooperator on your learning path and in
your further development.

Virginia Insurance Virginia Life, Annuities, and Health Insurance
Examination Series 11-01 Sample Questions (Q136-Q141):

NEW QUESTION # 136
The reinstatement provision in individual health insurance:

A. Requires that all reinstatement applications nmust be approved by the Bureau of Insurance
B. Allows the insured to change statements made in the application

C. Allows the insured to reinstate the policy after coverage lapses for nonpayment of premium
D. Reinstates the amount of insurance after payment of a loss


https://www.testkingpass.com/Virginia-Life-Annuities-and-Health-Insurance-testking-dumps.html
https://www.testkingpass.com/Virginia-Life-Annuities-and-Health-Insurance-testking-dumps.html
https://www.braindumpquiz.com/Virginia-Life-Annuities-and-Health-Insurance-exam-material.html
https://www.pass4test.com/Virginia-Life-Annuities-and-Health-Insurance-exam-questions.html

Answer: C

Explanation:

Detailed Answer in Step-by-Step Solution:

* The reinstatement provision in health insurance allows a policy that lapsed due to nonpayment of premiumns to be restored (B),
typically within a set period (e.g., 3 years), if the insured pays back premiuns and meets conditions like proving insurability.

* Option A (reinstates amount after loss) relates to property insurance, not health.

* Option C (change application statements) is unrelated to reinstaterment.

* Option D (Bureau approval) is false; reinstatement is handled by the insurer, not a regulatory body.

The Virgmia study guide explains that the reinstatement provision protects policyholders by allowing revival of a lapsed health policy
upon payment of overdue premiuns and, if required, evidence of insurability.

Reference: Virgnia Life, Annuities, and Health Insurance study guide, section on "Health Insurance Policy Provisions."

NEW QUESTION # 137
How long does an agent have to report administrative actions by other states to the Bureau of Insurance?

A. 15 days
B. 10 days
C. 60 days
D. 30 days

Answer: D

Explanation:

Virginia law requires agents to report any administrative action taken against them in another jurisdiction within 30 calendar days.
Exact extract: "A licensee shall report to the Commission any admnistrative action taken against the licensee in another jurisdiction
within 30 days." This requirement ensures transparency and regulatory oversight.

Reference:

NEW QUESTION # 138
To cancel a health insurance policy, which one of the following must the insured do?

e A Challenge at least two uniform mandatory provisions
¢ B. Notify the insurer in writing
e C. Replace the current policy with another

Answer: B

Explanation:

Virgnia Code § 38.2-3508 governs cancellation of individual health insurance policies. For the insured to cancel, they must notify
the insurer in writing (option A), specifying intent to terminate, typically effective upon receipt or a stated date, per policy terms. This
formal notice ensures clarity and protects both parties, aligning with contract law principles. Option B (replace with another policy) is
a practical choice but not a legal requirement; cancellation can occur without replacement. Option C (challenge mandatory
provisions) is nonsensical; uniform provisions (e.g,, grace period, per § 38.2-3503) are standard and unrelated to cancellation. The
study guide likely outlines this process in a policyholder rights section, with examples-e.g., a letter stating "Cancel effective
5/1/2025"-emphasizing written notice as the sole requirement, making A the correct action.

NEW QUESTION # 139
Who has the right to change the beneficiary of an AD&D policy with a revocable beneficiary designation?

A. The agent

B. The beneficiary
C. The policyowner
D. The insurer

Answer: C

Explanation:



In an AD&D (Accidental Death and Dismemberment) policy with a revocable beneficiary designation, the policyowner has the right
to change the beneficiary. A revocable beneficiary designation means that the policyowner can change the beneficiary at any time
without the beneficiary's consent. This is in contrast to an irrevocable beneficiary designation, where the beneficiary's consent would
be required to make a change.

NEW QUESTION # 140
(At the death of one annuitant, the benefit payments to the surviving annuitant under a joint and survivor annuity normally will:)

A. Continue at the same or a reduced level
B. Depend on the refund option selected

C. Depend on the length of the period certain
D. Cease entirely

Answer: A

Explanation:

A joint and survivor annuity is designed to provide income for two individuals, typically for retirement planning. When one annuitant
dies, payments continue to the surviving annuitant, either at the same amount or at a reduced percentage, depending on the contract
terns selected at issue.

Payments do not cease at the first death, and refind or period-certain options apply only if specifically elected. Virgnia annuity
education emphasizes joint and survivor annuities as a way to protect surviving spouses from loss of income, making option C
correct.

NEW QUESTION # 141
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