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NEW QUESTION # 149
is a summary of the account balances carried in a ledger.

A. Financial statement
B. Income statement
C. Balance sheet

D. General journal

Answer: A

Explanation:
Section: Financial Transactions and Fraud Schemes

NEW QUESTION # 150
A variation between the physical inventory and the perpetual nventory totals is called:

A. Write-offs

B. Account receivable
C. Shrinkage

D. Altered inventory

Answer: C

NEW QUESTION # 151
When employees committing the fraud removes cash from the register and also the item allegedly being returned is debited back into
the mventory, this refers to:

A. Registry destroying records

B. Concealing register disbursement
C. Fraudulent register occurrences
D. Regjster false voids

Answer: B

Explanation:
Section: Investigation

NEW QUESTION # 152
Employees with the authority to grant discounts in order to skim revenues may use which authority?

A. False discounts

B. None of the above

C. Internal discount sales audits

D. Recording a discount on sale procedure

Answer: A

Explanation:
Section: Financial Transactions and Fraud Schemes

NEW QUESTION # 153
CORRECT TEXT
One of'the simplest ways to justify unacceptable conduct and avoid guilt feelings is to invent a good reason for

Answer:

Explanation:
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